HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Regd. Office: 13" Milestone, 12-6 Delhi Mathura Road, Ballabgarh, Faridabad, Haryana-121004
CIN: U67120HR2004PTC130433
Telephone: +91-129-4313017  E Mail ID: dswain@jkmail.com

NOTICE

NOTICE is hereby given that the 215t (Twenty First) Annual General Meeting of the
Members of Hari Shankar Singhania Holdings Private Limited will be held at the
Registered Office of the Company at 13" Milestone, 12-6 Delhi Mathura Road,
Ballabgarh Faridabad, Haryana-121004, on Monday, the 29" day of September, 2025 at
11.30 A.M. to transact the following business:

As Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements (including
audited Consolidated Financial Statements) of the Company for the financial year
ended 315 March, 2025 and the Reports of the Directors and Auditors thereon.

Regd. Office: By the order of the Board
13t Milestone, 12-6 /
Delhi Mathura Road,
Ballabgarh Faridabad

Haryana-121004 (Divya Baghel)
Membership No:- A63631
4t September, 2025 Company Secretary

Administrative Office: Link House, 3, Bahadur Shah Zafar Marg, New Delhi-110002
Telephone: 011 — 66001112



NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND ON A POLL TO VOTE
INSTEAD OF HIMSELF. SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48
HOURS BEFORE THE MEETING.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE NOT MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY.
A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY MAY APPOINT A SINGLE PERSON AS PROXY
AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER
PERSON OR SHAREHOLDER.

Relevant documents referred to in the accompanying Notice and the Statement are
open for inspection by the members at the Registered Office of the Company on all
working days during business hours up to the date of the Meeting.



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Regd. Office: 13" Milestone, 12-6 Delhi Mathura Road, Ballabgarh

Faridabad, Haryana-121004
CIN: U67120HR2004PTC130433 Telephone: 91-129-4313017 E Mail ID: dswain®ikmail.com

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

21* Annual General Meeting — 29" September, 2025

Name of the member(s) :

Registered address :

Email Id :

Folio No/ DP ID-Client ID No.

I/We, being the member(s) of................... Shares of the above-named Company, hereby appoint
L. OB oo onmommsnnssmmesmsasmsammmsesomssins PRI s v (i s i
Address t.......oooiiiiiens. SigRALUTE. ... OF failing him/her
D TUBIE Vs vwnsmnssmmsicnomsssmnnsspsrpevtiv TTIEED, I iiinsi oot st
Address @........oooiiiiiiiice SIENALULE. ... T failing him/her
2. AR | .oovmmvimiiasnmisnsvarmmmessonssneonsenapsoves FPTMBIL I upmiosx smwes sassessmamsenssoneresssossnssssssssrens
Address @......o.ooiiiiiiiiiiiieeen, SIENALUTE. i 5O failing him/her

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 21 Annual
General Meeting of the Company, to be held on Monday, 29" September, 2025 at 13" Milestone,
12-6 Delhi Mathura Road, Ballabgarh Faridabad, Haryana-121004 at 11.30 A.M. and at any
adjournment thereof in respect of such resolutions as are indicated below:

Vote

Resolution

Nitmber Subject matter of Resolution Optional*

For Against

To receive, consider and adopt the audited financial
statements (including audited consolidated financial
1. statements) of the Company for the financial year
ended 31% March, 2025, and the Reports of the
Directors and Auditors thereon.




Sigtied this, ..ovvvmmniiiin dayof..c.ccc.ccae.... 2025.

Affix
Revenue

Signature of shareholder(s) ..............coovvvvvvueennn... Stamp

Signature of Proxy holder(s) ............ccooevevvvvenenn...

NOTES:

1. This form of proxy in order to be effective should be duly stamped, signed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Annual General Meeting.

2. It is optional to indicate your preference. If you leave the “For”, and “Against” column
blank against any or all resolutions, your proxy will be entitled to vote in the manner as
he/she may deem appropriate.

3. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 215
Annual General Meeting.

4. In case of joint holders, the signature of any one holder will be sufficient, but names of all the
joint holders should be stated.



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Regd. Office: 13t Milestone, 12-6 Delhi Mathura Road, Ballabgarh

Faridabad, Haryana-121004
CIN: U67120HR2004PTC130433 Telephone: 91-129-4313017 E Mail ID: dswain@jkmail.com

ADMISSION SLIP ]

Folio No. #

No. of Shares held

| hereby record my presence at the 21%' Annual General Meeting of the Company being held at Nehru
House, 3rd Floor, 4, Bahadur Shah Zafar Marg, New Delhi-110002 on 29" day of September, 2025 at
11.30 A M.

Name of the Member (in block letters)

Name of Proxy /Authorised Representative
attending* (in block letters)

Signature of the attending Member/Proxy/Authorised Representative

Note: 1= A member/proxy/authorised representative wishing to attend
the meeting must complete this Admission Slip before coming to
Meeting and hand it over at the entrance.

2. If you intend to appoint a Proxy, please complete, stamp,
sign and deposit the Proxy Form at the Company’s Registered
Office at least 48 hours before the meeting.



Route map to the venue of the AGM

13" Milestone, 12-6 Delhi Mathura Road, Ballabgarh Faridabad, Haryana-121004




Hari Shankar Singhania Holdings Private Limited

Directors’ Report
And Management Discussion & Analysis

TO THE MEMBERS

Your Directors have pleasure in presenting the 21st Annual Report and Audited
Financial Statements of the Company for the financial year ended on 31st March,
2025,

CORE INVESTMENT COMPANY

The Company is a Core Investment Company-Non~Deposit Taking-SystemicaIIy
Important (CIC-ND-SI) registered with the Reserve Bank of India (RBI) and has been
complying with all the conditions prescribed by RBI.

OPERATIONS

For the financial year ended 31st March, 2025, total Revenue from Operations was Rs.
11.66 Crore and Profit after tax was Rs.4.05 Crore.

ANNUAL RETURN

The Annual Return referred to in Section 134 (3)(a) of the Companies Act, 2013 is
available on the website of the Company at the link https://hssholdings.co.in/annual-
return/

NUMBER OF MEETINGS OF THE BOARD

Six Board Meetings were held on 4th April, 2024, 25t April, 2024, 19t June, 2024,
319 September, 2024, 11th November, 2024 and 10t March,2025, during the financial
year ended on 31st March, 2025 Shri Bharat Hari Singhania, Dr, Raghupati
Singhania, and Shri Ashok Kumar Kinra has attended all the six Board Meetings held
during the financjal year ended on 31st March, 2025. Smt. Vinita Singhania has
attended five Board Meetings held during the year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the financial year under review there were no contracts or arrangements
entered into with the related parties referred to in sub-section (1) of Section 188 of
the Companies Act, 2013 and the rules made thereunder.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

Particulars of loans, guarantees and investments under Section 186 of the Companies
Act, 2013: NIL,

W



INTERNAL FINANCIAL CONTROLS

CORPORATE SOCIAL RESPONSIBILITY

The annual report on the CSR activities undertaken by the Company during the financial
year under review, in the prescribed format is annexed to this Report as Annexure-||

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements have been prepared by the Company in
accordance with the applicable Accounting Standards. The Audited Consolidated
Financial Statements together with Auditors’ Report form part of the Annual Report,

A report on the performance and financial position of each of the associates, included
in the Consolidated Financial Statements is presented in a separate section in this
Annual Report. Please refer AOC-1 annexed to the Financial Statements in the
Annual Report.

Pursuant to the provisions of Section 136 of the Companies Act, 2013, the financial
statements of the Company, Consolidated audited Financial Statements alongwith
relevant documents and Separate audited accounts in respect of associates, are
available on the website of the Company.

Pursuant to the Companies Act, 2013, during the year under review no Company has
become or ceased to be the subsidiaries/associate of the Company.

DEPOSITS

The Company is a registered Non-Banking Finance Company and does not accept
public deposits and as required by the Reserve Bank of India (RBI), the Board of
Directors have also passed necessary resolution not to accept public deposits during
the financial year 2025-26, without prior approval of RBI.

DIVIDEND

The Board has not recommended any dividend for the financial year 2024-25 on
equity shares,

STATUTORY AUDITORS AND THEIR REPORT

The observations of M/s. Lodha & Co., Chartered Accountants, Statutory Auditors in
their Report on Accounts and financial statements, read with relevant notes are self-

explanatory.



COST RECORDS

Maintenance of cost records as specified by the Central Government under syb-

section (1) of Section 148 of the Companies Act, 2013 is not applicable to the
Company,

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

Requirement of constitution of internal complaints committee under the sexual
harassment of women at workplace (Prevention Prohibition & Redressal) Act, 2013 is
not applicable to the company.

RISK MANAGEMENT

The Company has an elaborate risk management system to inform Board Members
about risk assessment and minimization procedures.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

During the financial year under review, there were no significant and material orders
passed by the Regulators or Courts or Tribunals which would impact the going
concern status of the Company and its future operations.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial
position of the Company which have occurred between the end of the financial year of
the Company and the date of this Report.

REGISTERED OFFICE

The Company’s Registered Office has been Shifted from National Capital Territory
(NCT) of Delhi to 13th Milestone, 12-6 Delhi Mathura Road, East DM Road,
Faridabad, Haryana-121004, w.e.f. 7th April, 2025,

CORPORATE GOVERNANCE

The Company re-affirms its commitment to the highest standards of corporate
governance practices. Pursuant to guidelines of Reserve Bank of India, a
Management Discussion and Analysis, Corporate Governance Report are made a part
of this Report.

CONSERVATION OF ENERGY ETC.

The details as required under Section 134(3)(m) of the Companies Act, 2013 and the
rules made thereunder and Foreign Exchange Earning and Outgo are not applicable to
the Company.



RISK AND CONCERNS

Thf_e Cpmpany is mainly exposed to capital market risks in the form of change in value
of its investments. The Company is also exposed to the fluctuations of economy and
industry cycles.

CAUTIONARY STATEMENT

The statements made in the Directors’ and Management Discussion and Analysis
Report, describes the Company's outlook, projections, estimates, expectations, which
may be “Forward-looking Statements’ within the meaning of applicable securities laws
and regulations. Actual results could differ materially from those expressed or
implied.

CHANGE IN THE NATURE OF BUSINESS

During the financial year under review, there was no change in the nature of
business.

SECRETARIAL STANDARDS

During the financial year under review, the Company has complied with the applicable
Secretarial Standards for Board and General Meetings.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 134(3)(c) of the Companies Act 2013, your Directors state
that:-

a. in the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures, if any;

b. the accounting policies have been selected and applied consistently and
judgments and estimates made are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

C. proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities:

d. the annual accounts have been prepared on a going concern basis: and
€. proper systems to ensure compliance with the provisions of all applicable laws

have been devised and that such systems were adequate and operating
effectively.



ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the continuous support
and co-operation extended by various stakeholders of the Company.

For and on behalf of the Board of Directors

"

Place: New Delhi (Ashok Kumar Kfnz;}//f(ﬁharat Hari Singhania)

Date: 4th September,2025 Dire Director
DIN:- 6421 DIN:- 00041156

With a view to avoid duplication between the Directors’ Report and Management
Discussion and Analysis, a Combined Report has been presented.

gz




Hari Shankar Singhania Holdings Private Limited

Annexure-l

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (“CSR”) ACTIVITIES FOR THE FINANCIAL
YEAR 2024-25

[Pursuant to the Companies (Corporate Social Responsibility Policy) Rules, 2014]

1. Brief outline of the Company’s CSR policy:

The Board of Directors of the Company has formulated Corporate Social Responsibility (CSR) Policy as
prescribed under the Act and Rules notified thereunder by the Ministry of Corporate Affairs. Accordingly, the
company has CSR Policy (‘the Policy”) to provide a mechanism for meeting its social responsibility in an effective
manner and to provide optimum benefits to various deserving sections of the society.

2. Composition of CSR Committee:

S. Name of Director Designation / | Number of meetings of CSR | Number of meetings of
No. Nature of Directorship Committee held during the | CSR Committee attended
year during the year
1 Dr. Raghupati Singhania 1
2 Smt. Vinita singhania 1
Shri Ashok Kumar Kinra 1
3. The web-link(s) where Composition of CSR Committee, CSR : https:/hssholdings.co.in

Policy and CSR Projects approved by the board are disclosed on
the website of the company.

4. Executive

Summary

along with web-link(s)

of Impact :

Assessment of CSR Projects carried out in pursuance of sub-
rule (3) of rule 8, if applicable.

5. Average net profit of the Company as per section 135 (5)

a) Two percent of Average net

section135(5)
b) Surplus arising out of the CSR projects/ programmes or activities :

of the

previous financial year

profit of the Company as per

¢) Amount required to be set off for the financial year, if any

d) Total CSR obligation for the financial year [(b)+(c)+(d)) ]

6. a) Amount spent in Administrative overheads

b) Amount spent on Impact Assessment, if applicable

c¢) Total amount spent for the Financial Year [(a)+(b)+(c)].

d) CSR amount spent or unspent for the Financial Year:

e) CSR amount spent or unspent for the Financial Year:

Not Applicable

Rs. 3641.87 lacs

Rs. 72.84 lacs

NIL

NIL

NIL

NIL

NA

NIL

NIL

NIL

Total Amount Amount Unspent(in’)

Spent for the Total Amount transferred to Unspent | Amount transferred to any fund specified under

Financial ~ Year CSR Accounts per section 135(6) Schedule VIl as per second proviso to section 135(5)

(in Rs.) Amount Date of transfer Name of the Amount Date of transfer
Fund

72,83,740 /- Not applicable | Not applicable Not applicable Not Not applicable

applicable




(f) Excess amount for set-off, if any:

Sl. No. Particular Amount (in Rs.)
(1) (2) (3)
| Two percent of average net profit of the company as per sub-section (5) of section | Rs. 72,83,740
' 135
I Total amount spent for the Financial Year Rs 7,284,000
i Excess amount spent for the Financial Year [(ii)-(i)] 260
IV Surplus arising out of the CSR projects or programmes or activities of the previous
' Financial Years, if any NIL
v Amount available for set off in succeeding Financial Years [(iii)-(iv)] NIL

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years::

—

1. 2 3. 4, 5. 6. g 8.
Sl. No. | Preceding | Amount Balance Amount | Amount | Amount Amount Deficiency,
Financial | transferred to | in Unspent CSR | Spent in | transferred to a | remaining if any
Year(s) Unspent CSR | Account wunder | the Fund as | to be spent
Account under | sub-section (6) | Financial | specified under | in
sub-section (6) | of section 135 (in | Year (in | Schedule VIl as | succeeding
of section 135 | Rs.) Rs) per second | Financial
(in Rs.) proviso to sub- | Years (in
section (5) of | Rs)
section 135, if
any
1. 2019-20 NIL
2 2020-21 NIL
3. 2021-22 NIL
8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount
spent in the Financial Year:
Yes /No - No
If Yes, enter the number of Capital assets created/ acquired.
Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount
spent in the Financial Year:
Sl. No. | Short particulars of the | Pin code of the | Date of creation | Amount of CSR Details of entity/

property or asset(s) property or amount spent Authority/
[including complete | asset(s) beneficiary of the
address and location of registered owner
the property]
1, 2. 3. 4, 5. 6.
NIL

(All the fields should be captured as appearing in the reQenue record, flat no, house no, Municipal Office/Municipal
Corporation/ Gram panchayat are to be specified and also the area of the immovable property as well as boundaries)

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per sub-
section (5) of section 135. - Not Applicable

Place
Date:

: New Delhi

4th September, 2025

For and on behalf of the

(Shfiy
DIN:- 00066421

ar Kinra)
Director

ard of Directors

Ol
(Dr. Raghupati[Sirighania)

Director
DIN:- 00036129
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HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

CORPORATE GOVERNANCE REPORT

COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governance is an integral part of values, ethics and the best business practices

followed by the Company. The core values of the Company are:

commitment to excellence and customer satisfaction
maximizing long term shareholders’ value
socially valued enterprise, and

caring for people and environment.

In a nutshell, the philosophy can be described as observing business practices with the
ultimate aim of enhancing long term shareholders’ value and commitment to high standards of

business ethics.

BOARD OF DIRECTORS

The Board of Directors consists of Four Non-executive Directors (NED) as on 31t March,
2025. Six Board Meetings were held during the twelve months period from 15t April, 2024 to 31%
March, 2025 i.e., on 4" April, 2024, 25" April, 2024, 19" June, 2024, 3 September, 2024, 11"
November, 2024, 10" March, 2025. Attendance and other details as on 315t March, 2025 are as

given below:-

Sl Name of the Director Category | No. of Board| Whether No. of other Directorships and
No. Meetings | last AGM Committee Memberships/Chairmanships
@ attended | Attended held in other companies
(27.09.24) | Directorships® | Committee Committee
Membership ** | Chairmanship
1 Shri Bharat Hari Singhania # NED 6 Yes 1 - -
2 Dr. Raghupati Singhania NED 6 Yes 6 1 1
3 Smt. Vinita Singhania NED 5 Yes 4 2 -
4 Shri AK. Kinra NED 6 Yes 6 1 1

@

00066421.
$  Excluding private limited companies, companies under Section 8 of the Companies Act, 2013 and foreign companies.

**  Only covers Memberships/Chairmanships of Audit Committee and Stakeholders’ Relationship Committee.

DIN of the above named Directors in seriatim: 1. DIN: 00041156, 2. DIN: 00036129, 3. DIN: 00042983, and 4. DIN:

The number of Equity Shares of Rs. 10/- each (i.e. shares) held by the Non-Executive
Directors as on 31t March, 2025 are: Shri Bharat Hari Singhania — 79,32,432 shares,
Dr. Raghupati Singhania — 93,38,534 (includes 23,36,034 shares as Karta of Raghupati
Singhania HUF), Smt. Vinita Singhania — 70,02,500 shares and Shri A.K. Kinra-NIL. During the

financial year, no sitting fees and Commission were paid to the Directors.

3. AUDIT COMMITTEE AND NOMINATION AND REMUNERATION COMMITTEE

The Company being a Private Limited Company, the requirement for constitution of Audit

Committee and Nomination and Remuneration Committee is not applicable to the Company.




4, STAKEHOLDERS’ RELATIONSHIP COMMITTEE

The requirement of constitution of Stakeholders’ Relationship Committee is not applicable to
the Company, since the Company is having less than 1000 Shareholders.

5. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR)

The Company has a CSR Committee comprising of three Non-Executive Directors namely,
Dr. Raghupati Singhania, Chairman, Smt. Vinita Singhania, Member and Shri Ashok Kumar Kinra,
Member.

6. RISK MANAGEMENT COMMITTEE

In Compliance with the Reserve Bank of India Guidelines, the Company has constituted a
Risk Management Committee Comprise of Three members namely Shri Bharat Hari Singhania,
Non-Executive Director, Chairman, Shri Ashok Kumar Kinra, Non-Executive Director, Member and
Shri U.K. Gupta, Principal Officer, Member.

Dates of the meetings and the number of Members attended are:

Dates of meetings Number of members attended
26" September, 2024 3
31t March, 2025 3

The names of the Members of the Committee and their attendance at the Meetings:

Name Status No. of Meetings attended
Shri Bharat Hari Singhania Chairman 2
Shri Ashok Kumar Kinra Member 2
Shri U.K. Gupta Member 2
7. INFORMATION TECHNOLOGY (IT) STRATEGY COMMITTEE

In Compliance with the Master Direction — Information Technology Framework issued by
RBI, the Company has constituted a IT Strategy Committee Comprise of Three members namely,
Shri Ashok Kumar Kinra, Non-Executive Director, Chairman, Shri U.K. Gupta, Principal Officer,
Member and Shri Subhendu Kesh, IT person, Member. Shri Dheeraj Sharma, Chief Information
Officer & Chief Technology Officer regularly attends the Committee meeting and the Company
Secretary acts as the Secretary of the Committee.

Dates of the meetings and the number of Members attended are:

Dates of meetings Number of members attended
24" April, 2024 3
22" Qctober, 2024 3

The names of the Members of the Committee and their attendance at the Meetings:

Name Status No. of Meetings attended
Shri Ashok Kumar Kinra Chairman 2
Shri U.K. Gupta Member 2
Shri Subhendu Kesh Member 2




ASSET LIABILITY MANAGEMENT COMMITTEE

In Compliance with the Reserve Bank of India Guidelines, the Company has
constituted a Asset Liability Management Committee comprise of three Non-Executive
Directors namely Shri Ashok Kumar Kinra, Chairman, Shri Bharat Hari Singhania, Member,
Dr. Raghupati Singhania, Member.

Dates of meetings Number of members attended
26" September, 2024 3
31t March, 2025 3

The names of the Members of the Committee and their attendance at the Meetings:

Name Status No. of Meetings attended
Shri Ashok Kumar Kinra Chairman 2
Shri Bharat Hari Singhania Member 2
Dr. Raghupati Singhania Member 2

GENERAL BODY MEETINGS

Location and time for the last three Annual General Meetings (AGMs) of the Company
were:

Year Location Date Time
2021-22 | Nehru House, 3™ Floor, 4, Bahadur Shah Zafar 30.09.2022 11.00 A.M.
Marg, New Delhi-110002 .
2022-23 | Nehru House, 3™ Floor, 4, Bahadur Shah Zafar 29.09.2023 11.00 A.M.
Marg, New Delhi-110002 .
2023-24 | Nehru House, 3™ Floor, 4, Bahadur Shah Zafar 27.09.2024 11.30 A.M.
Marg, New Delhi-110002 .

Details of the Special Resolution passed in last three AGMs:- NIL

None of the business proposed to be transacted at the ensuing Annual General Meeting requires
to be passed through Postal Ballot.

B.

10.

An Extraordinary General Meeting (EGM) was held on 12" April, 2023 at 11.30 A.M. for
Reclassification of Authorised Share Capital and Consequent Alteration of Memorandum of
Association.

DISCLOSURES
(i) Related Party Transactions: Disclosures on materially significant related party
transactions that may have potential conflict with the interests of the Company at

large: None.

Suitable disclosures as required by Indian Accounting Standard (Ind-AS-24) on
Related Party Transactions have been made in the Annual Report.

All the Related Party Transactions are dealt with in accordance with the provisions
of the Companies Act, 2013.




11.

12

13.

(i) Details of non-compliance by the Company, penalties, and strictures imposed
on the Company by Stock Exchange or SEBI or any Statutory Authority, on
any matter related to capital market, during the last three years:

There were no cases of non-compliance of any matter related to capital markets
during the last three years.

(iv)  Prevention of Sexual Harassment of Women at Workplace: Not Applicable

(v) Loans and advances in the nature of Loans to firms/companies in which
directors are interested: NIL

GENERAL SHAREHOLDERS’ INFORMATION
Details of 215t AGM along with other details are given below:-
(i) Corporate Identity Number: U67120HR2004PTC130433

(i) Registered Office: 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh
Faridabad, Haryana-121004 .

(iii) Annual General Meeting (AGM): Financial Year ended 315 March, 2025

(a) Date, Time and venue :  Monday, 29" September, 2025 at 11:30 A.M.,
and 13th Milestone, 12-6 Delhi Mathura Road,
Ballabgarh, Faridabad, Haryana-121004

(iv) Address for correspondence: Link House, 4th Floor, 3, Bahadur Shah
Zafar Marg, |.P. Estate, Central New Delhi, India, 110002

Details of non-compliance with requirements of the Companies Act, 2013

During the year under review, there were no instances where the Company has failed to
comply with the requirements of the Companies Act, 2013, including with respect to
compliance with applicable Accounting and Secretarial Standards.

Details of Penalties and Strictures

No penalties or strictures were imposed on the Company during the year under review by
the Reserve Bank of India or any other statutory authority



I ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
- Telephone - 91 11 23710176 / 23710177 / 23364671 / 2414
& co LLP E-mail - delhi@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of Hari Shankar Singhania Holdings Private Limited

Report on Audit of the Standaleone Financial Statements
Opinion

We have audited the standalone financial statements of Hari Shankar Singhania Holdings Private Limited {“the
Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss, the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
the Significant accounting policies and other explanatory information (herein after referred to as “standalone
financial statements”}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 {“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI} together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the standalone financial statements and our
auditor’s report thereon. The Annual report is expected to be made available to us after the date of this
Auditor's Report. Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

[n connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Management Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these Standalone Financial statements that give a true and fair view of the state of affairs,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Accounting Standards (AS) specified under Section 133 of the Act read with Rule
7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company

Hegd Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India,
a8 Co {ICAI Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
{Identification No. ACE-5752) a Limited Liability Partnership with sffect from December 27, 2023
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and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repert that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Ildentify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for purpose of expressing an opinion on the effectiveness of
the entity's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure, and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during cur audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
scequirements regarding independence, and to communicate with them all relationships and other matters that
Jugy reasonably be thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1.

a)

b}

c)

d)

g)

h)

As required by the Companies (Auditor’s Report] Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of Section 143 of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account,

In our opinion, the aforesaid standalone financial statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 315t March, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31t March, 2025 from being
appointed as a director in terms of Section 164 {2} of the Act.

With respect to the adequacy of the internal financial controls over financial statements of the Company and
the operating effectiveness of such controls, we are not required to express any opinion on the effectiveness
of the company’s internal financial control.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Company is a private limited company and accordingly the requirements as stipulated by the provisions
of Section 197 read with Schedule V to the Act are not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i, The Company did not have any pending litigations which would impact its financial position.

ii. The Company did not have any long term contracts involving derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

tv.  {a) The management has represented (as stated in note 21 of standalone financial statement) that, no
funds {which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries"} or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The management has represented (as stated in note 21 of standalone financial statement) that, to
the best of its knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the company from any person(s) or entity(ies), including foreign
entity(ies) (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”} or provide any
guaraniee, securley or the llke on behalf of the Ultimate Beneflclarles.




vi.

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

The Preference dividend paid by the Company during the year (for the year 2024:25) to Preference
Shareholders is in compliance with Section 123 of the Act.

Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and that
have operated throughout the financial year for all relevant transactions recorded in the software.
Further, during the periods where audit trail (edit log) facility was enabled and operated throughout
the year for the respective accounting software, we did not come across any instance of the audit trail
feature being tampered and audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For LODHA & Co LLP
Chartered Accountants

Firm's chistreW&-OS 1E/E300284

N.KLE

(Partner)
Membership No. 085155
Place: New Delhi

d

Date: 20t June 2025
UDIN: 25085155 B3 MOUAS Loy



Anmexure - A to the Auditors’ Report

Annexure “A” referred to in paragraph 1 under the heading “Report on other legal and regulatory”
of our report of even date on the Standalone Financial statements of Hari Shankar Singhania
Holdings Private Limited for the year ended 31t March 2025.

(2)(i) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(ii)The Company does not have any intangible assets,

(b} The Company has a regular programme of physical verification of its Property, Plant and Equipment
by which Property, Plant and Equipment assets are verified in phased manner. In accordance with this
programme, Property, Plant and Equipment were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and nature of its assets.

(c) The Company does not have any immovable properties and hence reporting under clause 3(i)(¢) of the
Order is not applicable.

(d) The Company has not revalued any of its property, plant and equipment during the year.

(e) According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 31, 2025 for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
{formerly Benami Transactiens (Prohibition) Act, 1988) and Rules made thereunder.

(a)The Company does not have any inventory. Accordingly, we are not offering any comments under
Clause 3(ii)(a) of the Order.

{(h)The Company has not been sanctioned any working capital limits during the year, from banks or
financial institutions on the basis of security of current assets. Accordingly, we are not offering any
comments under Clause 3(ii)(b) of the Order.

(a) As Company has not provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any
other parties during the year. However, the Company has made investments during the year. Accordingly,
reporting under clauses 3(iii)(a}, 3(iii}(c), 3(iii)(d), 3(iii)(e), and 3(iii}(f) of the Order is not applicable to
the Company.

(b) As per the records and the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has not provided any guarantee or given any
security during the year. The investments made are not, prima facie, prejudicial to the interest of the
Company.

According to the information and explanations given to us, on the basis of examination of the records of
the Company, the Company has complied with the provisions of Section 185 and 186 of Act, with respect
of loans, investments, guarantees or security made to which the provisions of Section 185 and 186 of the
Act applies.

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits from public within the provision of section 73 to 76 of the Act or any other relevant
provisions of the Act and the rules framed there under (to the extent applicable). Therefore, the
provisions of the clause 3(v) of the Order are not applicable to the Company. We have been informed that
no order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or other Tribunal in this regard.

In our opinion and according to information and explanation given to us, the company is not required to
maintain cost recoerds pursuant to section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us and on the basis of our examination of our
records of the Company, the Company is generally regular in depositing undisputed statutory dues
including incame fax, gnnds and service tax, sales tax, service tax, duty of custams, duty of pxrise, value
added tax, cess and other material statutory dues with the appropriate authorities. As per the

>\ informrtion and explanations provided to us provident fund and employees state insurance are not



applicable to the Company and there are no undisputed statutory dues payable for a period of more than
six months from the date, they became payable as at 315t March, 2025,

(b) According to the records and information & explanations given to us, there are no disputed dues which

have remained unpaid as on March 31, 2025 on account of statutory dues referred to in sub-clause (a)
above.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961},

9. (a) According to the information and explanations given to us, the Company has not defaulted in re payment of

10.

11.

12,

13.

its loans or borrowings or in the payment of interest thereon to any lender during the year

(b) According to the information and explanations given to us, the Company has not been deciared willful
defaulter by any bank or financial institution or any government authority.

(c} According to the information and explanations given to us the Company did not have any term loans
outstanding during the year hence, the requirement to report on clause 3(ix)(c) of the Order is not
applicable to the Company

(d) On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been utilised during the year for long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the financial -
statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its associates as defined under the Act. The Company
does not hold any investment in any subsidiary or joint venture (as defined under the Act) during the
year ended 31 March 2025,

(f) The Company has not raised loan during the year on the basis of pledge of securities held in its associates
and hence, reporting under clause 3(ix) (f) of the Order are not applicable. The company did not have any
subsidiary or joint venture during the year.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause (x}(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year (read with note no 2
(g))- Hence reporting under clause (x)(b) of the Order is not applicabte to the Company.

(a) Based on the audit procedure performed and on the basis of information and explanations provided by
the management to us, no fraud by the Company or on the Company has been noticed or reported during
the course of the audit.

(b) No report under sub-section (12} of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

(c) No whistle blower complaints have been received by the Company during the year (and upto the date
of this report). Hence, reporting under clause 3(xi) (c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, provisions of clause 3(xii} of the Order are not applicable.

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of section 177 of the Act are not applicable to the Company. Moreover, as per the information
and explanations and records made available by the management of the Company and audit procedure
performed, for transactions with the related parties during the year, the Company has complied with the
provisions of acetion 188 of the Act, where applicable. Az cxplained and az per records, detaila of related
party transactions have been disclosed in the standalone financial statements as per the applicable

5 R
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14.

15.

16.

17.

18.

19,

20.

Internal audit is not applicable on the Company. Accordingly, we are not offering any comments under
clause 3{xiv])(a) and (b) of the Order, However, the company conducts internal audit pursuant to the
specific requirement by RBL

On the basis of records made available to us and according to information and explanations given to us,
the Company has not entered into non-cash transactions with the directors or persons connected with
him. Accordingly, we are not offering comment with respect to compliance of Section 192 of the Act.

(a) The Company is registered under section 45-IA of the Reserve Bank of India Act, 1934.

(b) The Company has valid Certificate of Registration (CoR) from Reserve Bank of India as per Reserve
Bank of India Act, 1934. Hence, clause 3(xvi}(b} is not applicable.

(¢) The Company is a registered Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. The Company continues to fulfil the criteria of registered CIC during the year.

(d) There is one more core investment company (CIC) within the Group apart from the Company itself (CIC
as defined in the Core Investment Companies (Reserve Bank) Directions, 2016).

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due,

(a) The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and
there is no unspent CSR amount for the year requiring transfer to a fund specified in Schedule VI! of the
Companies Act, 2013 (the Act) or special account in compliance with the provisions of sub-section (6) of
section 135 of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the
year.

(b) There are no ongoing projects in respect of which the Company has unspent CSR amount.

21.  The reporting under clause 3(xxi) of the order is not applicable in respect of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.
For Lodha & Co LLP

Chartered Accountants e
Firm's Registratior NyﬁSlE/E%OZM

ODHA

(Partner)

Membership No.: 085155
Place: New Delhi

Date: 20t June 2025




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

STANDALONE BAILANCE SHEET
As at 31st March , 2025

(2 in lakhs)
Particulars HNote As at 31.03.2025 As at 31.03.2024
. EQUITY AND LIABILITIES
{1} SHAREHOLDERS' FUNDS
(a) Share Capilal 2 7,001.00 7.001.00
(b) Reserves & Surplus 3 13,393.33 13,031.76
20,394.33 20,032.76
{2} CURRENT LIABILITIES
{a) Other Current Liabilities 4 1.68 6.21
{b} Short term Provisions 5 89.77 0.52
91.45 6.73
TOTAL 20,485.78 20,039.49
. ASSETS
{1} NON-CURRENT ASSETS
{a) Properly, Plant & Equipment 8 0.39 0.62
{b) Non-Current Investments 7 20.474.11 20,026.80
20,474.50 20,027.42
{2) CURRENT ASSETS
(a) Cash and Cash equivalents 8 7.77 8.56
(b) Short term loans and Advances 9 3.51 3.51
11.28 12.07
TOTAL 20.485.78 20,039.49
Significant Accounting Policies 1
See accompanying notes forming part of
Standalone Financial Statements 2-40
For and behalf of Board of Direclors rl Shankar

In terms of our report attached

For LODHA & COLLP

Chartered Accountants

Firm Registration No. 301051E/£300284
/

N.K Lodha
Partner
Membership No.0B5155
Place: New Delhi
Date:20.06.2025

Singhania Holdings Private Limited

oo W

[.. N

Dr. Raghupali Singhania Bharat Hari Singhania

Director Direclor -~
(DIN: 00036129)

(DIN:00041156)

T P

Vinita Singhania
Director
{DIN:00042983)

Divya gaghel

Company Secretary
{M.No. AG3631}




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS
for the year ended 31st March,2025

(% in lakhs)
Particulars Note 2024-26 2023-24
. Revenue from Operations 10 1,166.18 2,057.08
Total Income 1,166.18 2.057.08
Il Expenses:
--Depreciation and Amorization Expense 6 0.23 0.11
--Finance Cost 11 - 0.79
--Employee Benefit Expenses 12 5.98 4.89
--Other Expenses 13 470.82 390.26
Total Expenses 477.03 396.05
I Profit / (Loss ) before exceptional, extraordinary
ltems and tax  {I- 1) 689.16 1,661.03
IV Exceptional ltems ) i
V. Profit/ (Loss } before extraordinary items and tax
fm-1vy 689.16 1,661.03
VI, Extraordinary ltems N N
Vii. Profit/ {Loss ) before tax (V-VI) 689.15 1,661.03
VIl Tax Expense:
1) Current tax 284.00 283.00
2) Earlier years adjustments 0.33 {0.12)
3) Deferred tax charges/credit -
IX. Profit/ (Loss) for the period (VII- VIl 404.82 1,378.15
X.  Earning per Equity Share { ¥ }:
Basic and Diluted 18 1.33 10.55
Significant Accounting Policies 1
See accompanying notes forming part of Standalone
Financial Statements 2-40

In terms of our report attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration Ne. 301051E/£300284

N.K Lodha \\\w/
Partner &g Ef//

Membership No.085155
Place: New Delhi
Date:20.06.2025

Dr. Raghupati Singhania

Director

(DIN: 00036129)

[

For and behalf of Board of Directors of Hari Shankar
Singhania Holdings Private Limited

-

Bharat Hari Singhania

Director

{DIN:00041156)

b L~

Vinita Singhania
Director
(DIN:00042983)

B

Divya Baghel
Company Secretary
{M.No. AB3831)



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Standalone Statement of Cash Flows for the year ended 313t March, 2025

(Z In lakhs)
S.No Particulars 2024-25 2023.24
A. |Cash Flow from Operating Actlvites

Met Profit (loss) before Tax and Prior period income / (expense} 889.15 1,661.03

ADJUSTMENT FOR:-

Add : Premium on Redemption of Pref. Shares 386.35 383,71
Depreciation 023 011
Interest Expense - 0.79

Less: Profit on Sale of Investments (Met} (53.86) (1,330.36)
Dividend Incoms {1,112.32) {726.72)

{90.45) (11.44)

Changes in Working Capital

(Increase) / Decrease in Other Recelvables . -

{Increase) / Decrease in Other Payables 8472 {1.09)

Net Increase / Decrease in Working Capital 84.72 {1.09}

Cash Generated from Operation

Income taxes paidirefund {284.339) [282.61)

Net Cash flow from Operating activities {290.06) {295.14)

B. |Cash flow from Investing Activities

Purchase of Investment {1,234.45) {2,906,21)

Sale of Investment 841.00 292416

Dividend Received 1,112.32 72672

Purchase of Properly, Plant and Equipmeni - 0.73)

Net Cash flow from Investing Activitles 718.87 743.94

C. |Cash flow from Financing Actlvities

ICD Recsived - 400.00

ICC Repaymant - (400,00

Interest paid . {0.79)

Dividend paid on Cumulative Redeemable Preference Shares {43.25) (57.49)

Right Issue of Equity Share 1,400.00 1,400.00

Redemption of Pref. Shares {1,400.00) (1,400.00)

Premium on Redemption of Pref. Shares {386.35) {383.71}

Net Cash flow form Financing Actlvities {429.60) (441.99}

NET INCREASE IN CASH & CASH EQUIVALENTS {0.79) 6081

CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 8.56 1.78

CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD 777 8.56

Motes to h tement

Cash & Cash Equivalents consist of the following :

Cash on hand 0.01 0.01

Balances with Scheduled Banks (Inciuding Other Bank Balances) 7.76 8.55

7.97 8.56

Significant Accounting Policies
Seg accompanying notes forming part of Standalone Financial Statements

In terms of our report attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

N.K Lodha

Partner

Membership No.085155
Place: New Delhi
Date:20,06.2025

1
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For and behalf of Board of Direclors of Hari Shankar
Singhania Holdings Private Limited

(b,

Dr. Raghupati Sin Jé}\k—"ﬁharai Hani 5

Director

\L¢

inghania

Director
{DIN:00041156)

Vinita Singhania
Dhrector
(DIN:00042583)

ivya Baghel

(DIN: 00038129) [)
! \,_féq/(}) (P

Company Secretary

{M.No. AB3631N)



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financlal Statements for the year ended 31st March,2025

NOTE 1

Significant Accounting Pollcies

1.1

1.2

1.3

1.4

1.5

1.6

Books of Account have been maintained on mercantile basis and recognizes income and
expenditure on accrual basis (except where recovery / realization is doubtful where the same is
accounted for on recovery/realisation). The reporting currency is INR ( 2 /) and all values are
rounded off to the nearest INR 00,000 ( ¥ Lakhs) and upto two decimal places, except when
otherwise indicated.

The Preparation of financial statements requires the management of the Company to make
estimates and assumption that effect the reported amounts of assets, liability and disclosure of
contigent liabilites on the date of financial statements and the reported amounts of revenue and
expenses during the reported period . Difference between the actual results and estimates are
recognised in the period in which the results are known / materliazed.

Current Tax is the amount of tax payable on the estimated taxable income for the current year as
per the provisions of Income Tax Act, 1961. Deferred Tax Assets and Liabilities are recognized in
respect of current year and prospective years. Deferred Tax Assets is recognized on the basis of
reasonable /virtual certainity that sufficient future taxable income will be available against which the
same can be realised,

The investment are held for long term and are valued at cost of acquistion. The long-term
investment are shown at book value as reduced by provision for diminution in their respective
values. Provision for diminution in values of investments is made only if in the opinion of the
management, such decline is other than temporary and is provided for each investment individually.

Contigent liabilites , if material , are not provided for and are disclosed by the way of notes,
contigent assets are neither recognised nor disclosed in the financial statements. A provision is
recognised when the Company has a present obligation as a resuit of past events and it is probable
that an outflow of resources/ economic benefits will be required to settie the obligation , in respect of
which a reliable estimates can be made for the amount of obligation.

Property, plant & equipment are stated at cost less accumulated depreciation. Depreciation on
Property, plant & equipment is provided on Straight Line Method as per the useful life specified in
Schedule Il to the Companies Act, 2013.




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Standalone Financial Statemaents for the year ended 315t March, 2025

{¥ in lakhs)
As at As at
Fatan 31.03.2026  31.03.2024
NOTE 2
SHARE CAPITAL
Authorised *
8,00.00,000{ Previous year 8,00,00,000) aquity sharez of # 10 sach 8,000.00 8,000.00
81,00,00 { Previous yoar 81,00,000) Cumulailve Redeematis Prefersnce Shares of ¥ 100 each 8,100.00 8,100.00
16,100.00 16,100.00
Issued, Subscribed and Pald up
2,80,10,000 ( Pravious year 1,40,10,000} equity shares of ¥ 10 each fully paid 2.801.00 1.401,00
42,00,000 { Previous year - 56,00.000} 1%Cumulalive Redeemabls Preforance Shares of ¥ 100 each 4,200.00 5,600.00
7,001.0¢ 7,001.00
Equily Shares 1% CRPS
As at Az at As at As at
) feecanciistion ofitebedSIS iaRssiOuts Bnding 31.03.2025  31.00.2024  31.03.2025  31,03.2024
&t the beginning of period (Nes.)  1,40,10,000 10,000 56,00,000 70,00,000
Add:- Issued during the peripg* (Mos}  1,40,00000 1,40,00,000 - =
Less:-Radesmed during the year* {Nos.) - - {(14.00,0001  (14.00.000)
Outstanding at end of Period {Nos,}  2,80,10,000 1,40,10,000 42,00,000 56,00,000

“During the yoar, 14,00,000(PY:14,00,000) 1% Cumulative Redeemable Preference Shares of face value of 2100 each has been redeemsd oul of the
proceeds of Rs. 1,40,00,000{PY: Rs.1,40,00,000) of face valua of 210 each from fresh lseus of equity share. The premium paid of Rs. 385.35 lakhe(PY"
283.71 lakhsjan redemplion has besen charged to statement of Profil and Loss Accounl.

b) Shareholders holding maore than 5% of total lssued Shares

Equlty Shares 1% CRFS
Shargholders Hame As at As at As at As at
31.03.2028 31,03.2024 31.03.2026 31.03.2024
Bengal & Assam Company Lid. (Nes,) - - 15,00,000 20,00,000
J.K Fenner {India) Limited {Mos.) = = 27.00,000 36,00,000
Raghupal{ Singhania {HUF) (Reglslered in the name of Raghupali
Singhania as Karta of HUF) (Nos.) 273,36,034 11,688,434 - -
Shripall Singhania {HUF} (Regisiered in the name of Anshuman
Singhania as Karla of HUF) (Mos ) 23,33,233 11,67.003 - -
Bharat Hari Singhania {Nos.} 79,932,432 39,687,632 - -
Vinila Singhania {Nos.} 70,02,500 35,02,500
Raghupati Singhania (Mos.) 70,02 500 35,02 500
) Promoter Shareholding
{I) Equity Shares
As at 31.03.2026
% Change
As on % of total As on % of total during the
Name 31.03.2028 shares 31-53-2024 shares voar*
Shirl Bharat Harl Singhania 79,32 432 28.32% 0 A7 632 28 A2% =
Dr. Raghupali Singhania 70,02 500 25.00% 35,02.500 25.00%
Or. Raghupali Singhanla as karta of Reghupati Singhania -HUF 8.24% 11,68,434 8.34% -
Smik. Vinila Singhania 25 00% 35,02 500 25 (K%
Smt. Sharda Singhania i 1.67% 202 067 1 R7% N
Shri Harsh Pati Singhaniz as Karla of Harsh Pall Singhania HUF 4 67 767 1.87% 2,323,967 1.67%
Shri Vikrarnpati Singhanla as karta of Vikramoali Sinahania-HUF 4,67 767 1.87% 2,93 667 1,67% .
Shri, Anshuman Singhania as Karla of Shripatl Singhanla-HUF 23.33.233 8.93% 11,67,033 8.33% <
Total 2.80.10.000 100.00% 1.40.10,000 100.00%

* During the year there was Righl Issue of equily ahares, which was subscribed by each Equity Share holdar hence there 1s no changs in % of holding.




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standal Fl lad Stat

As at 31.03,2024

ts for the year ended 315t March,2025

% Change
As on % of total As on % of total during the
Name 31-03-2024 shares 311.03.2023 sharas year
Shri Bharal Hari Singhania 39,67,632 28.32% 2632 28.32% -
Cr. Raghupali Singhania 95.02 500 25.00% 2,500 25.00% .
Dr. Raghupali Singhania as karla of Raghupali Singhania -HUF 11,668,434 8.34% A34 8.34% -
Smi. Vinila Singhania 35,02 500 25.00% 2,500 25.00% -
Smt. Sharda Singhania 2,393,967 167% 1687 1.67% -
Shwi Harsh Pali Singhania as Karla of Harsh Pati Singhania HUF 233,967 1.67% 167 1.67% -
Shei Vikrampali Singhania as karla of Vikrampati Singhania-HUF 2,33 D87 1.687% 167 1.67% .
|Shri. Anshuman Singhania as Karta of Shripali Singhania-HUF 11,67,033 8.33% 832 8.33% -
Total 1.40,10,000 100.00% 10,000 100.004
* During lhe Previous year thers was Right 1ssus of equity shares, which was subscribed by each Equily Shars holder hence Ihere was no change in % of
tolding.
W1%c lative Red ble Pref Sharas
As al 31.03,2025
% Change
As on % of total As on % of total during the
Name 31.03.2025 shares 31-03-2024 shares yeoar
Bengal & Assam Company Lid. 15,00,000 35.71% 20,00,000 35.71% -
J.K Fenner (india} Limiled 27,00,000 64.29% 38,00.000 64.26%
Total 42,080,000 100.00% 56,00,000 100.00%
As at 31,03.2024
% Change
As on % of total As on % of lotal during the
Name 31.03.2024 ghares 31-03-2023 shares year
Bengal & Assam Company Lid. 20,00,000 ISET1% 25,00,000 35.71% -
J.K. Fenner {India) Limited 36,00,000 64.20% 4500000 64.28%
Total 58,00,000 103.00% 70.00,000 109.00%

d) Terms/rights attached to equity shares :

The aquily shares having a face value of 210 per share, Each shareholder of equily shares is entilled to one vote per share and also have equal right in
distribulion of profisurplug in proportion 16 he number of equity shares held by the equity shareholders,

8} Terms /! rights att ble Preference Shares

1% Cumulalive Redeemable Preference Shares of face value of 2100 each shall carry a preferential righl with respact 1o payment of dividend over the
equily share2 of the company and which shall be redeemed In § aquat annual instalments along wilts premium at the end of 6/7/8/% & 10th year in
accordance wilh the provisions of section 55 of the Companies Acl 2013,

hed to C lative Red

f) Thers was no bonus issue, buy back and /or lssue of equily shares other than for cash consideration in lasi five years.

g}y Durlng the year, Ihe Company has issued 1,40,00,000 no. of equily shares of Rs, 10 sach on righl basis 1o he following existing shareholders and

Ihe mongy received have been fully utilged for the purpose the issue was made.:

Number of | Face value

Parliculars T Rs.) Issuea price (Rs.)
Rlight issue of equily shares l¢ Shri Bharal Hari Singhania 49.64.A00 10 3.96.48.000
Righl issue of equily shares o Dr, Raghupsli Singhania 35,00,000 i 3,50,00 000
Righl issue of equily shares to Or. Raghupali Singhania as karta of
Raghupali Singhanla -HUF 11,87 600 10 1.16,76.000
Right issue of equity shares to Smt. Vinia Singhania 25 00,000 10 3 50 00,000
Righl issue of equity shares to Smt. Sharda Singhani 2.33.800 10 23,38,000
Righlissue of equity sharas lo Shrl Harsh Pali Singhania as Karta of
Harsh Pat| Singhania HJUF 233 800 10 23,38 000
Right issue of equily shares to Shii Vikrampali Singhania as karla of
Vikrampati Singhania-HUF 2.33.800 10 23,38,000
Right issue of equily shares lo Shri, &nshuman Singhania as Karla of
Shripali Singhania-HUF 11,66,200 10 1,16,62,000
Total 1,40,00,000 14,00,00,000

{ily During the Previous FY 2023-24, the Company had issuad 1,40,00,000 no. of equity shares of Rs. 10 each on right basis to the following existing
sharehclders and the money receivad had been fully ulilised for the purpose the (ssue was made.:

Humber of | Face value

Parliculars e (R} lesue price (Rs.)
Right issue of equily shares lo Shri Bharal Han Singhania 39.84 800 10 3.96.48 000
Righl issue of eguily shares Lo Dr. Raghupali Singhania 35,00,000 10 3 .50 00 000
Righl issue of equily shares lo Dr. Raghupali Singhanla as karla of
Raghupati Singhania -HUF 11,67 ,800 10 1.16.76.000
Righl isgue of aquily shares to Smi. Vinila Sinohaniz a5 0 000 10 3.50,00 000
Righlissue of equity shares to Smi. Sharda Singhania 233 800 10 23,38 000
Righl issue of equity shares to Shri Harsh Pall Singhania as Karla of
Harsh Pali Singhania HUF 2.33.800 10 23,30 000
Right i3sua of equity shares to Shr Vikrampall Singhania as karta of
Vikrampath Singhania-HUF 2,353,000 10 23,306,000
Right igsue of aquily shares to Shrl. Anshuman Singhanla as Karta of
Shripali Singhania-HUF 11 Af 200 10 1.16.62,000
Total 1,40,00,000 14,00,00.000




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Standalone Financial Statements for the year ended 31st March,2025

(¥ in lakhs)
. As at As at
Particulars 31.03.2025  31.03.2024
NOTE 3
RESERVE AND SURPLUS
Capital Reserve Account
Opening Balance 1,777.17 1,831.21
Less : Transfered to General Reserve during the Year* = 54.04
1,777A17 1,777.17
* on sale/disposal of investments. Refer Note No. 20
General Reserve
Opening Balance 54.04 -
Additions: During the Year* - 54.04
54.04 54,04
* on sale/disposal of investments. Refer Note No, 20
RBI Reserve
Opening Balance 2,111.48 §79.89
Additions: During the Year * 80.96 1,231.59
2,192.44 2,111.48
*Refer Note No. 24 (b )
Capital Redemption Reserve
Opening Balance 9,000.00 9,000.00
Additions: During the Year - -
9,000.00 9,000.00
Profit & Loss Alc
Opening Balance 89.07 .
Add: Profit/ (Loss) for the Year 404.82 1,378.15
493.89 1,378.15
Less: Appropriations
Dividend paid on 1% Cumulative Redeemable Pref. Shares of # 100 each (43.25) (57.49)
Less: RBl Reserve _ Current Period (80.96) (275.63)
- Earlier Years (2021-22) ( Refer Note No. 24 (b)) - (955.96)
369.68 89.07
13,393.33 13,031.76
NOTE 4
OTHER CURRENT LIABILITIES
Statutory Liabilities 0.05 5.83
Other Expenses payables 1.63 0.38
1.68 6.21
NOTE §
SHORT TERM PROVISIONS
Provision for Income Tax (net of Advance tax/TDS of Rs 194.24 Lakhs ( P.Y.
Rs.282.48 Lakhs})) 89.77 0.52
89.77 0.52
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NOTE 6

PROPERTY, PLANT AND EQUIPMENT

(% in lakhs)

Gross Block | Depreciation/ Amortisation | Net Block
Descrintion 1st April | Additions Sales  |31st March1 1st April During the Sales |31stMarch| 31stMarch 31st March
P 2024 2025 2024 Year 2025 2025 2024

Laptop 0.73 E - 0.73 0.1 0.23 - 0.34 0.39 0.62
Grand Total 0.73 - - 0.73 0.11 0.23 - 0.34 0.39 0.62
Previous year = 0.73 - 0.73 - 0.11 - 0.11 0.62 -
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Notes to Standalone Financlal Statemants for the year ending 31.03.2025

NOTE-7
Non Current tnvestments
(% in lakhs)
Sl Name of the Bodies Corporate Face As at 31.03.2025 As at 31.03,2024
No. Value | No. of Shares Book Value No. of Shares Book Value
Long Term Investments
{Other than trade, fully paid up)
A | Assoclate (Quoted)
Bengal & Assam Company Limited 10 26,37,018 156,810.51 26,37,.018 15,810.51
B | Associate (Unquoted)
Temestrial Foods Limited 10 1,40,00,998 1,400.10 1,40,00,998 1,400.10
C) | Other Quoted Investments
a) | JK Agri Genstics Limited® 10 11,986 44.31 11,986 4431
b} | JK Lakshmi Cement Limited L] 9.518 7.70 9,518 7.70
¢} | JK Paper Limited 10 25,000 7.03 25,000 7.03
d} | JK Tyre & Industries Limited 2 49,200 13.79 49,200 13.79
e} | Udaipur Cemant Works Limited 4 27,138 3.11 27,018 3.14
75.94 75.94
D} | Unquoted Investment
a) | CliniRx Research Pvi. Limited 0 12,74,997 197.35 12,74,997 197.25
b) | J.K. Fenner (India} Limited 10 20,150 256,01 20,150 256.01
¢) | Sidhivinayak Trading and Investment Limiled 10 1,257 1.52 1,257 1.52
d) | Nav Bharat Vanijya Limited 2 50,592 7523 50,502 75.23
e} | Param Shubham Vanijya Limited 10 5,500 4.64 5,500 4.84
f} | Pranay Invesiment (M.P.) Co. Limited 10 4,087 8.58 4,087 8.58
g} | Pushpawati Singhania Hospital & Research Institute 100 15 0.02 15 0.02
543.38 543.35
E | Investment in Mutual fund
UTI Money Market Fund- Direcl Growth 93,028 2.644.21 79,786 2,196.90
Total {A+B+CH+DH+E+F} 20.474.11 20,026.80
Agagregale book value of quoted invesiments 15,886.45 15,886.45
Aggregale book value of unguoted investments 4,587.66 4,140,385
Aggregate market value of quoted investments 1,90,437.04 2,25,808.27

*Note- No provision for diminution in the value of certain long term investments has besn considered necessary, since in the opinion of the
management, such diminution in their value is temporary in nature considering the nature of Investments, Inherent value, investees’ assets and
expected future cash flows from such investments.
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{T in lakhs)
Particulars As at As at
31.03.2025 31.03.2024

NOTE 8
CASH & CASH EQUIVALENTS
Cash on hand 0.01 0.01
Balance with Bank
- On Current Accounts 7.65 8.43
- On Dividend Account 0.1 0.12

7.77 8.56
NOTE 9
SHORT TERM LOANS AND ADVANCES
{(Unsecured , Considered Good unless otherwise stated)
Deposits with Authorities 3.51 3.51

3.51 3.51
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(T in lakhs)
2024-25 2023-24
NOTE 10
Revenue from Operations
Dividend Income 1,112.32 726,72
Profit on sale of investment - 1,278.49
Profit on Redemption of Mutual Fund 53.86 51.87
1,166.18 2,057.08
NOTE 11
Finance Cost
Interest paid - 0.79
- 0.79
NOTE 12
EMPLOYEE BENEFIT EXPENSES
Salaries and Wages 5.94 4.85
Employee Welfare & other benefits 0.04 0.04
5.98 4.89
NOTE 13
Expenses
Other Expenses
Premium on Redemption of Pref. Shares* 386.35 383.71
Auditors Remuneration
--Audit Fee (inclusive of applicable taxes) 2.43 0.30
--Tax Audit Fee 0.08 0.08
--Fee for other services 212 -
Security Transaction Tax - 1.39
Certification charges 0.13 0.08
CSR Expenses 72.84 -
Professional charges 6.01 3.43
Filing fee 0.47 0.08
Expenses related to Sale of Shares - 0.82
Misc. Expenses 0.39 0.37
470.82 390.26

* Refer footnote to note no 2 a.
# including fees of Rs. 1.18 lakhs related to previous year
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14

15

18

17

19

20

Capital commitments and contigent liabilites
T Nil - ( Previous Year - ¥ Nil )

Amaunts outstanding under the Micro, Small and Medium Enterprises Development Act, 2006 {(MSMED Act) to the extent of information available with the
Company - Nil {Previous Year - ¥ Ni)).

(A) Related Party Disclosure
{i} Lisl of Reiated Party:-
a) Assoclate:- Bengal & Assam Company Limited
Terrestrial Foods Limited
b) Subsidiary of Assoclate - J.K. Fenner (india} Limited

¢} Directors:- Shri Bharal Hari Singhania; Smt. Vinita Singhania , Dr. Raghupati Singhanta and Shri A.K.Kinra

d} Key Management Personnel® - Divya Baghal, Company Secretary
" As per Companies Act, 2013

{ii} Transactions with Related Parties:
- Remuneration paid to Company Secretary - 2 5,94 Lakhs (Previous Year ¥ 4.85 Lakhs )

During the year, the Company has issued 1,40,00,000(PY:1,40,00,000) n. of equity shares of Rs. 10 each on right basis 10 the promoters of the Company.Refer Note
2(9)
During the year, 14,00,000 {PY:14,00,000) 1% Cumulalive Redeemable Preference Shares of face value of T100 each have been redesmed.Refer Nole 2{a)

B) Other Grou anies Guidell s certified @ managemen

J.K. Fenner {India) Lid {including subsidiarias), LVP Foods Pvi. Lid.,Dwarkesh Energy Lid.,Panchmahal Properties Ltd.J K. Tyre & Industries Lid
(Including subsidiaries),JK Lakshmi Cement Lid.(including subsidiaries) JK.Paper Limited{including subsidiaries), JK Agri Genetices Limited,Umang
Dairies Limited, JK Insurances Brokers Ltd.,Pranav Investment (MP} Co. Lid.Nav Bharat Vanijya Lid., Accurale Finman Services Lid {including
subsidiaries),Bhopal Udyag Pvt.Lid.,Sago Trading Ltd.,Saptarishi Consultancy Services Lid.,Clinirs Research Put. Ltd.fincluding subsidiaries), Crossbow
Invesiments Pyl Lid.,Akhand Investments Pvt. Lid.,Glabal Strategic Technologies Ltd..Despli Elsctronics & Elecire Optics Pvt. Lid.,RPS Securities Pvt.
Ltd. Vinita Stock Holding Pvt. Ltd., H8S Stock Holding Pvi. Ltd., Tanvi Commercial Pvt. Ltd.,Radical Agro Products Pyl Litd. Niyojit Properties Pt
Ltd.,Rockwood Properties Pvt. Lid.,Oakwood Properties & Farms Pyt Lid.,Dhapiakshmi Building Development Pvi. Lid., Terrestrial Foods Lid.{including
subsidiaries) , Juggllal Kamlapat Lakshmipat,Yashodhan Enterprises.

There is no inflow and outflow of Foreign Currency during the year.

Earnings per Share (EPS):

2024-25 202324
Net Profit / {logs) afler tax for the year (% lakhs) 404 .82 1,378.15
Less:- Preference Dividend {2 lakhs) {43 25} {57 49)
Amount attributable to Equityshareholders {€ lakhs) 361,57 1,320,686
Weighted average numbser of equity shares cutstanding during the period {(Nominal 2,70,89,452 1.25,16.197
value of #10 each)
Basic / Dilufed Earnings per share (T} 1.33 10.55

The Company has paid preference dividend of ¥ 43.25 Lakhs (previous year ¥ 57.49 Lakhs)

During the earlier years, the investment received from the Estate of Shri Hari Shankar Singhania as per his WILL have been recorded at market value of
quoted investments and at book value of unquoted investments and to that extent Capital Reserve was created, As and when the shares sold, the capital
reserve will be reduced by the bock value of share and General Reserve will increase, the difierence belween sale value and book value will be shown as
profitin statement of Profit & Loss.
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21 Qther Information

() The Company does not have any benami property, and no proceeding has been Initiated against the Company for holding any benami property,

(i) The Company does not have any fransactions with companies struck off,
(i) The Company has not traded or invested in crypto currency or virtual currency during the financlal year.

{iv) The Company has not advanced or loaned o invested funds {which are materfal either individually or in the aggregate) t¢ any other person(s) or

- Direcily or indirectly land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {ullimate
beneficiaries) or

- Provide any Guarantee, Security, or the like o or on bahalf of the Ultimate Beneficiaries.

{v) The Company has net received any fund {which are materlal either individually or in the aggregate) from any Person(s) or Entity(ies), including Foreign
Entities {Funding Parly} with the understanding {whether recorded in writing or otherwise) that the Group shall:

- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or

- Provide any Guaraniee, Security, or the like on behalf of the ullimate beneficiaries.
(vi) The Company has nol any such transaclion which is not recorded in the Books of Accounts that has been surrendered or disclosed as income during
the yeer in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1981),

(vil) Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
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22 (i} Provision for bad and doubtful debts: ¥ Nil
(il) Provision for Diminution in the value of investments - ¥ Nil

23 Provision for Income Tax has been made considering certain allowances /adjustments available and as assessed by the
management.

24

(a) The Company being a Core Investment Company is mainly dependent on the investee companies’ operations.The company has
sufficient liquidity to meet its obiigations and is continuously monitoring any material change in economic conditions.

(b} During the previous year, the Company as directed by the Reserve Bank of India (RBI), has lransferred the balance amount to
statutory reserves as per provisions of Section 45-IC of the Reserve Bank of India Act, 1934 ("RB) Act"} for the financial year 2021-22
of Rs.955.96 lakhs out of the profit of the Company for the year 2023-24.
During the Current Financlal Year i.e. 2024-25, the Company has transferred Rs. 80.86 Lakhs to statutory reserves as per provisions
of Section 45-IC of the Reserve Bank of India Act, 1934 (“RBI Act").

25 Group entities that are not consolidated in the CFS
(a) All companies as stated in Note no. 16 (B) except Bengal & Assam Company Limited {Consolidatad), Temestrial Foods Limited
{Cansolidated)

26 Components of Adjusted Net Worth (ANW) and other related informations:-
Particulars As at As at

31.03.25 31.03.24

i} ANW as a % of Risk Weighted Assets 535.42% 492,14%
i} Unrealized appreciation in the book value of quoted investments ( % Lakhs) 1,07,639.88 98,514.77
i) Diminution in the aggregate book value of quoted investments s 2
liv} Leverage Ratio 0.04 0.08

27 Investment in other ClCs:-

a) Total amount representing any direct or indirect capital contribution made by one CIC in another GIC (including name of CIC)

- Bengal & Assam Company Ltd, {Equity}

¥15,810.51Lakhs (PY ¥15,810.51 Lakhs}

by Number of CICs with their names wherein the direct or indirect capital contribution exceeds 10% of Ownad Funds

- Bengal & Assam Company Ltd.

¢) Number of CICs with their names wherein the direct or indirect capital contributin is less than 10% of Owned Funds -

28 Off Balance Sheet Exposure - NIL

29  Investments

NIL

( ¥ Lakhs )

Sl |Particulars
No.

As at
31.03.25

As at
31.03.24

1) [Value of Investments

i}|Gross Value of Investments

a) In India

b) Outside India

Pravisions for Depreciation

a) In India

b} Outside India

Net Value of Investments

a) In India

b) Qutside India

2) |Movement of provisions held towards depreciation on
investments

i}| Cpening balance

ii)| Add: Pravisions made during the year

iiii)
)

=

iii)

Closing balance

Less:Write offfwrite back of excess provisions during the year

20,474.11

20,474 11

20,026.80

20,026.80
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30 Ratios
Sl. No. Ratio Numerator Denominator 31.03.2025 31.03.2024 % variance Reason for variance
1 Current Ratio Current Assets Current Liabilities Times 0.12 1.02 -88% D.ue.!c.' Increase in current
Liabilities
2 |Debt-Equity Ratio Total Debt Shareholder's Equity |Times -
PAT+Depreciation /| _Interest + Principal
. g repayments of Current

3 Debt Service Greilee ] Maturity of Long term  [Times - -

Coverage Ratio +interest+Loss on :

sale of PPE borrowings+ payments
{due over next one year)

4 [Return on Equity Net Profit after tax A“e’ageESq“uai'{:m'dem % age 2.36% 10.10% TT% Due to decrease in profit
5 |Inventory Tumover N.A. N.A. N.A. N.A. N.A. N.A.
g |Iradereceivables NA. N.A. N.A. NA. N.A. NA.

Turngver
7 ([iradeipeyables N.A. NA. NA. N.A. N.A. NA.

Turnover

. . . . ) o Due to Increase in Current
8  |Net Capital Turnover Total Receipts Working Capital Times -14.55 384.98 -104% Liability
9  |Net Profit ratio Net Profit after tax Total Receipts % age 34.71% 67.00% -48.19% Due to decrease in profit
Capital employed

Return on Capital (Tangible Networth+Total |, 9 % 599 Due to d in profit

10 Employed EBIT Debt+Deferred tax % age 3.36% 8.29% 59% U ecrease in profi
liability)
Return on Investment | Net Profit after tax Total Investments % age 1.98% 6.88% -T1% Due to decrease in profit
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31 (a} ALM - Maturity patlern of Assets and Liabilities

31 (b)

32

33

(¥ Lakhs )
Particulars 1 8 |(15days| over{1 | over 2 | over 3 | over over over 3 Over Total
to to to month |month &| month & |6 month| 1year & | years & | 5years
7 14 3031 upto upto upto & upto upto
days | days | days | 2month 3 8 upto 3years | Syears
months | months | 1 year
Advances - - - - . . - - - - =
Investments - - | 901.00 | 501.00 - 3.00 - | 2,804.18 - | 18,264.92 | 20,474.10
Borrowings - - - - - - - g - - -
Foreign - - - - - - - - - - =
Currency
Assets
Foreign - - - - S - R - - - B
Currency
Liabilities
Business ratios
Particulars As at As at
31.3.2025 | 31.3.202
Return on Equity (RoE) 2.36%| 10.10%
Return on Assets (RoA) 1.99%| 6.88%
Net Profit per Employee® - -
* Not Comparable as the Company has only one employee
Provislong and Contingencies:-
( ® Lakhs )
Break up of 'Provisions and Contingencies' shown under the Profit and 2024-25 | 2023-24
Provisions for depreciation on Investment = =
Provision towards NPA - =
Provision made towards Income Tax 284.00 | 283.00
Other Provision and Contingencies (with details) - Earlier vear adjustments 0.33 {0.12)
Provision for Standard Assets - -
Concentration of NPAs
Particulars Amount | Exposure
(¥ as a% of
Lakhs ) Total
Agseots
Total Exposure to top five NPA accounts - -

34 Miscellaneous disclosures

a) Registration/ licence/ authorisation, by whalever name called, obtained from  |RBI Regn. No. N.14.03488 dt,
other financial sector regulators 14.05.19
b} Penalties imposed by RBI and other regulators including strictures or NIL
directions on the basis of inspection reports or other adverse findiings
c) if the auditor has expressed any modified opinion{s) or other reservatiion(s) in NA
his audit report or limited review report ijn respect of the financial resulis of any
previous financial year or quarter which has an impact on the profit or loss of
the reportable period, with notes on
i}|How the modified opinian(s) or other reservations(s) has been resolved; or NA
iiy|If the same has not been resolved, the reason thereof and the steps which the NA

CIC intends to take in the matter.




35  Disclosure of details as required by RBI/2018-20/88/DOR.NBFC (PD) CC. NO. 102/03.10.001/2019-20 Dated November 04, 2019
regarding Liquidity risk manegement framework for non-banking financial Companies and Core Investment Companies

(i) Funding Concentration based on significant counterparty

% of Trade
S.Ne. Ne. of Significant Counterparties  |Amount Deposits % of Total Liabilities
1 Nil Nil Nil Nil
(i} Top 20 Large Deposits - Nil
{iii) Top 10 Borrowings - Nil
{iv) Funding Concentration based on significant instrument/product
S.No. Name of instrument/iproduct Amount |% of Total Liabilities|

1 Nil Nil Nil

{v) Slock ratios

S.No. Particulars %
a Commercial Papers
{iy |as a % of total public funds
{ii) _|as a % of total liabilities N.A
{ii)_|as a % of total assets
b Nen-Convertible Debaniures
(i) _|as a % of total public funds
(i) _|as a % of total liabilities MN.A

(i) _[as a % of total assels

c Shor Term Liabilities
{i) |as a % of total public funds | 2.18%
{i} |as a % of total liabilities 2.13%
(i} _|as a % of total assets 0.45%

(vi) The Company's Board of Directors has the overall responsibility for the establishment and oversight of the risk managemant
framework. The board of directors has established the Asset Liability Supervisory Commitiee (ALCO}, which is responsible for
developing and monitoring risk management policies. The Company's risk management policies are established to identify and
analyse the risks faced by the Company, to set appropriate risk limils and control, and to monitor risk and adherence 1o limits. The
risk management palicies and systems are reviewed regularly to reflect change in market conditions and the company's activilies,

36  The information as required in terms of Para 21 of Care Investment Companies (Reserve Bank) Directions 2016 are enclosed as
per Annexure -1.
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Corporate Soclal Responsibility
As per the provisions of the Section 135 of the Companies Act, 2013, the Company is required to spent Rs.72.84 Lakh during the
year {previous year Rs. Nil ) and fully spent the stated amount, The details are as under:-

{ ¥ Lakhs )
Particulars As at As at
March, 31  March, 31
2025 2024
] Gross amount required to be spent by during the year 72.84 .
(i) Amount spent during the year (Refer note no 11)
{a) Construction /Acquisition of any assets - -
(b} On purposes other than (a) above 72.84 .
(iiiy Shortfall at the end of the year - -
{iv) Total of previous years shorifall - -
() Reason for shortfall C -
{vi) Nature of CSR activities Promoting :
education
{vii) Details of related parly transactions e.g contribution to a trust Controlled by the NA NA
company in relation to CSR expenditure as per relevant Accounting Standard.
{viii) Where a provision is made with respect to a liability incurred by entering into a NA NA

contractual cbligation, the movement in the provision during the year shall be
shown seperately.

Disclosure as required under annexure VIl of Master direction - Reserve Bank of India (Non - Banking Financial Company - Scale
Based Regulation) Direction, 2023

Exposure to real estate sector - NIL

Exposure to Capital Market

(¥ Lakhs )
Particulars
As at Jst  |As at 31st
March 2025 |March 2024
Direct investment in equity shares, convertible bonds, convertible debentures and units of equity 17,829.90| 17.829.90
oriented mutual funds the corpus of which is not exclusively invested in corporate debt
| Total ' 17.829.90| 17.828.90

Sectoral exposure - NIL

Intra-group exposures - MIL

Unhedged foreign currency exposure - NIL
Related Party Disclosure refer Note no. 16
Disclosure of Complainis - NiL

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail
(edit log} facility and the same has operated throughout the year for all relevant fransactions recorded in the said sofiware.




40 Previous year figures have besn reclassified/ re-casted suitably wherever considered necessary.

In terms of our report aitached For and behalf of Board of Directors of Hari Shankar Singhania
H gs Private Limited ‘(a
For LODHA & GO LLP ]
Chartered Accountants \ 7
Firm Registration No. 301081E/ E300284 L :
Dr, Raghupati i%ﬁg/ Bharat Harl Singhania
Director Director
IN: 00036129) {DIN;000411586)
N.K Lodha - 2
Partner l\....—J.a —
Membership No 085155 =
Place; New Delhi Asghok Kumar Vinila Singhania
Date;20.06.2025 Director
(DIN:00042983)
Divya Baghel

Company Secretary
{M.No. AB3631)



HARI SHANKAR SINGHANIA HOLDING PRIVATE LIMITED

Particulars as per NBFC Directions as at 31.03.2025
(as required in terms of Paragraph 21 of Core Investment Companies (Reserve Bank ) Directions, 20186.)

Annexure 1

Tin lakhs

Particulars

Liabilities side :

(1)

(2)

(a)

(b)
{c}
(d)
{e)
]
{0)

Loans and advances availed by the NBFCs
inclusive of interest accrued thereon but not

paid :

Debentures : Secured

: Unsecured

(other than falling within the

meaning of public deposits®)

Deferred Credits
Term Loans
Inter-corporate loans and borrowing
Commercial Paper
Public Deposits
Other Loans (specify nature)
Breakup of 1(f) above (Outstading public deposits
inclusive of interest thereon but not paid)

Amount
Qut-
standing

NIL
NIL

NIL
NIL
NIL
NiL
NIL
NIL

Amount
Overdue

NIL

NIL

Assets side

Amount outstanding

(3)

(a)
(b)

Break - up of Loans and Advances including
bills receivables [ other than those included
in {4) below ] :
Secured
Unsecured (Excluding Advance Tax of ¥ 194.24 lakhs)

NIL
NIL

(4)

Break-up of Leased Assets and stock on hire
and other assets counting towards
AFC activities

NIL

)

@

(ii)
(iii)
{iv)

(v)

(i)
(if}
(i)
(iv)
v)

Break-up of Investment :

Current Investment :
Long term Invetments
Quoted :
Shares:  (a) Equity

(b) Preference
Debentures and Bonds
Units of mutual funds
Government Securities
Others (please specify)
Unguoted :
Shares .  (a) Equity

{b) Preference
Debentures and Bonds
Units of mutual funds
Government Securities
Others (please specify)

NIL

15888.45
NIL
NiL
NIL
NIL
NIL

1943.45
NIL
2644.21

NIL
NIL




HARI SHANKAR SINGHANIA HOLDING PRIVATE LIMITED
Particulars as per NBFC Directlons as at 31.03.2025

Tin lakhs
{6) |Borrower group-wise classification of all assets, financed as in
{3yand {4} above _
Amount net of provisions
Category Secured Unsacured Total
1 _|Related Parties ** NIL NIL NIL
{a)| Subsidiaries
{b}| Companies in the same group NIL NIL NIL
(c}| Other related parlies NIL NIL NIL
2 |Cther than related parties § NIL NIL NIL
Tofal NIL NIL NIL
(7} |Investor group-wise classification of all Investments(current and
long term) in shares and securities (both quoted and unquoted) :
' Markel Value / Braak Book Value
Category up or fair value or {Net of
NAY Provisions}
1 _[Related Parties **
{a}| Subsidiaries NIL NIL
(b}| Coempanies in the same group 1,03,626.89 17,829.90
{c}| Other related parties NIL NIL
2 |Other than relaled parties 2,847.26 2,644.21
Tolal 1,96,474.15 20,474.11
**  As per Accounting Standard of ICA),
*** Forthe purpose of market / Break-up Value, Quoted Share/ Units have been valued af Market Price as
on 31.3.2025. Tha Unquoted Shares have been vaiued as per Break-up Value calculated as per Audiled
Balance Sheet as on 31.3.2024
(8} Qther information
Particulars Amount
{i} |Gross Non - Performing Assets NIL
{ii) |Net Nen - Performing Assets NIL
{iiy_[Assels acquired In satisfaction of debt NIL -

For and behalf of Board of Directors of Hari Shankar Singhania

In terms of our report attached Ings Private Limited
For LODHA & CO LLP
Chartared Accountants — ” :
Firm Reglstration No-301051E/E300284 Cn " ! [s
Dr. Raghupati [Singhania Bharat Hari Singhania
Director Diractor

{DIN: 00036129) (DIN:00041156

NK Lodh ] \_;,&/f
K Lodha LA —
Partner U
Membership No.085155 Vinita Singhania
Place; New Delhi Director Director
Date:20.06.2025 {DIN: 00 (DIN:00042983

Divya Baghel
Company Secretary
{M.No. AB3B31)
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Hari Shankar Singhania Holdings Private Limited

Report on Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Hari Shankar Singhania Holdings
Private Limited ("the Company”) and its associates, comprising the consolidated Balance Sheet as at 31st
March 2025, the consolidated Statement of Profit and Loss, the consolidated Statement of Cash Fiows for the
year then ended, and notes to the consolidated financial statements, including a summary of the significant
accounting policies and other explanatory information (herein after referred to as “consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, and its profit, and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (tCAl) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibiities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us along
with the consideration of reports of the other auditors referred to in “other matters” paragraph below is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board Report, but does not include the consolidated financial statements and
our auditor’s report thereon. The Board Report is expected to be made available to us after the date of this
Auditor’s Repaort,

Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

-

Hegd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, I.ndia,
Lodha & Co (ICAl Reg. No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Identification No. ACE-5752) a Limited Liabilily Partnarship with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Board Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Consolidated Financial statements that give a true and fair view of the
state of affairs, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Accounting Standards {AS) specified under Section 133 of
the Act read with Rule 7 of the Companies (Accounts} Rules, 2014, The respective board of directors of the
Company and of its associates are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application ol appropriale sccounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operaling elfeclively Tur ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error which have
been used for the purpose of preparation of the consolidated financial statements by the Directors of the
Company, as aforesaid.

In preparing the consolidated financial statements, the respective board of directors of the Company and of its
associates are responsible for assessing the Company’s and Associate’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company and Associates or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Company and of its Associates are also responsible for overseeing the
financial reporting process of the Company and its Associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

QOur chjectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Associates Companies has adeguate internal
financial controls system in place and the operating effectiveness of such controls.

e [valuate the appropriateness of accounting policies used and the reasonableness of accounting estimales
and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obilained, whelher a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the refated disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company and Associates to cease
to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company and Associates to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of such entities included in the consolidated financial statements of which we are
the independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. Our responsibilities in this regard are further described in the section titled “Other
Matters” in this audit report,

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeahle user of the
consclidated financial statements may be influenced. We consider quantitative materiality and qualitative




factors in {i} planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Company and other entities included in the
consolidated financial statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The consolidated financial statements also include the Company share of net profit of X 16,618.64 lakhs for
the year ended 31st March, 2025 as considered in the consolidated financial statements in respect of two
associates whose financial statements/ financial information have not been audited by us. The financial
statements have been audited by other auditors whose reports have been furnished to us by the management
and our opinion on the consolidated statement, in so far as it relates to the amounts and disciosures included
in respect of two associates, are based solely on the reports of the other auditors.

One of the associate presents its financial statements as per applicable IND-AS and same have been audited by
other auditors. Audited financial statements fas per Indian Accounting Standards {‘Ind AS’)] of above associate
have been adjusted for the differences in the accounting principles in accordance with the Companies
{Accounting Standards) Rules, 2014 ('IGAAP’) {as amended) which is adopted by the Company and certified by
the management of Associate. Our opinion in so far as it relates to these is based on the IGAAP conversion
adjustments prepared and certified by the management of the company.

Our report is not modified in respect of this matter,
Report on Other Legal and Regulatory Requirements

1) As required by the Companies ((Auditor's Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the
consideration of report of the other auditors on separate financial statements and the other financial
information of the associates incorporated in India, as noted in the 'Other Matters' paragraph, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2) As required by Section 143 (3) of the Act, based on our audit and on the consideration of the reports of the
other auditors on financial statements and other financial information of associates, we report, to the
extent applicable, that:

a} We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit of the consolidated financial statements.




b)

<)

d}

e}

g)

h)

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statement have been kept so far as it appears from our examination of those books
and the reports of other auditors except for the matters stated in paragraph 2 i){vi) below reporting under
Rule 11 (g} of the Companies (Audit and Auditors) Rule 2014.
The consolidated balance sheet, the consolidated statement of profit and loss and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.
In our opinion, the aforesaid Consolidated Financial Statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014, as
amended.
On the basis of the written representations received from the directors of the Company and taken on
record by the Board of Directors of the Company and the reports of the statutory auditor of its associate
companies incorporated in India covered under the Act, none of the directors of the Company companies
and its associate companies incorporated in India covered under the Act, are disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164(2) of the Act.
The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b} above on reporting under Section 143(3)(b} of the Act and paragraph 2 i)(vi)
below on reporting under Rule 11(g} of the Companies (Audit and Auditors) Rules, 2014.
With respect to the adequacy of the internal financial controls over financial statements of the Company
and its associate companies incorporated in India, the operating effectiveness of such controls, refer to
our separate report in “Annexure B”,
With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us and on the consideration of the reports of the other
auditors, referred to in other matter paragraph on separate financial statements / consolidated financial
statements of its associates, we report that the remuneration paid by its associates to its directors during
the year is in accordance with the provisions of section 197 of the Act. The Holding Company is a private
limited company and accordingly the requirements as stipulated by the provisions of Section 197 read
with Schedule V to the Act are not applicable to the Company.
With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Company and its Associates. (Refer Note no. 14{b) to the consolidated
financial statements)

The Company and its associates have made provision, as required under the applicable law or
Accounting Standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.;

Amounts which were required to be transferred, to the Investor Education and Protection Fund have
been duly transferred without any delay by the Company or its associates incorporated in India during
the year ended 31st March, 2025.




{a) The respective Managements of the Company and its associate companies which are companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and the other auditors of such companies respectively that, to the best of their knowledge and
belief, as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds} by the Company
or its associate companies to or in any other person(s) or entity{ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
fntermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or its associate companies (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b} The respective Managements of the Company and its associate companies which are companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and the other auditors of such companies respectively that, to the best of their knowledge and
belief, as disclosed in the notes to accounts, no funds have been received by the Company or its
associate companies from any person(s) or entity{ies), including foreign entities {“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company or its associate
company shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances performed by us and those performed by the auditors of associate companies which
are companies incorporated in India whose financial statements have been audited under the Act,
nothing has come to our or other auditor's notice that has caused us or the other auditors to believe
that the representations under sub-clause {i) and (ii) of Rule 11{e), as provided under h (iv) (a} and (b}
above, contain any material misstatement,

V. With respect to dividend:

a.

The final dividend proposed in the previous year, declared and paid by Associate Company,
subsidiary companies of the associate and three associate companies of the associate, whose audit
reports have been provided to us, during the year is in accordance with Section 123 of the Act, as
applicable.

The interim dividend declared and paid by a subsidiary company of the associate whose audit
reports have been provided to us, is in compliance with Section 123 of the Act.

The Preference dividend paid by an associate company of the associate whose audit reports have
been provided to us, for the year 2024-25 to Preference Shareholders is in compliance with Section
123 of the Act.

The Board of Directors of the Associate Company and the Board of Directors of a subsidiary
company of the associate and three associate companies of the associate whose audit reports have
been provided to us, have proposed final dividend for the year which is subject to the approval of
the members at the ensuing Annual General Meeting of the respective companies. The amount of
dividend proposed is in accordance with Section 123 of the Act, as applicable.




vi.

Based on our examination which included test checks and that performed by the respective auditors of
associate companies which are companies incorporated in India whose financial statements have been
audited under the Act , the Company and associate companies have used accounting softwares for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the respective
softwares except for the instances mentioned below:

In case of a subsidiary company of the associate incorporated in India and a step-down subsidiary of
subsidiary company of the associate, the feature of recording audit trail {edit log} facility was not
enabled for {i] direct changes made to data in the underlying database level and (i) in the application
when using certain privileged access rights.

In case of a subsidiary company of associate incorporated in India, the feature of recording audit trail
{edit log} facility was not operate throughout the year at the database level and the application level,
where not all relevant data tables were enabled to track changes.

in case of a subsidiary company of associate incorporated in India, the accounting softwares for
maintaining its books of account which has a feature of recording audit trail {edit log) facility and has
operated throughout the year for all relevant transactions recorded in the respective software, except
in respect of software used for recording of milk procurement where feature of recording audit trail
(edit log) facility was not enabled at the database level to log any direct data changes.

in case of two step-down subsidiaries of subsidiary company of associate, the accounting software 1ally
Prime for maintaining its books of accounts for the financial year ended March 31, 2025 which has a
feature of recording audit trail {edit log} facility except audit trail functionality at the database level due
to inherent limitations of the software and the same has operated throughout the year for ail relevant
transactions recorded in the accounting software systems.

In case of an associate company of associate, the PPE {Property, Plant, and Equipment)} software used
by the company did not have an audit trail feature enabled, consequently, there was no audit trail
maintained for transactions recorded within this particular software for the whole year.

In case of an associate company of associate, the accounting software used for maintaining its books of
account does not have a feature of recording audit trail (edit log} facility throughout the year for all
relevant transactions recorded in the respective software.

In case of an associate company of associate the accounting software for maintaining their respective
books of account which have feature of recording audit trail {edit log) and the same has operated
throughout the year for all relevant transactions recorded in the software except that the audit trail
feature of the aforesaid software at the database level was enabled and operated from 11 August
2024,

In case of an associate company of associate, (a} the audit trail feature was not enabled for certain
relevant tables at the application level and {b) change log is not enabled for certain information during

the year.




i. In case of an associate company of associate, the audit trail facility was not enabled at the database
level to log any data changes.

Further, for the periods where audit trail {(edit log) facility was enabled and operated throughout the
year for the respective accounting softwares, we and respective auditors of associate companies did not
come across any instance of the audit trail features being tampered with. Additionally, the audit trail
has been preserved by the company as per the statutory requirements for record retention.

For LODHA & Co LLP
Chartered Accountants

Firm’s Registration No.301051E/F300284

N.K Lodha

(Partner)
Membership No. 085155

Place: New Delhi

Date: oA &Q,‘F\c evnbeal 9028
UDIN: 2503515 5 GMmou BN T28



Annexure-“A” to the Independent Auditor’s Report

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of
even date on the consolidated financial statements of Hari Shankar Singhania Holdings Private Limited for the year
ended March 31, 2025)

In our opinion and according to the information and explanations given to us, following companies incorporated in
india and included in the Consolidated Financial Statements of an associate {Bengal & Assam Company Limited
(“BACL")), have certain remarks given by the respective auditors in their reports under the Companies (Auditor’s
Report} Order, 2020 (CARO):

Clause number of
S. Name N Relation the CARQ report
No. which is qualified
or is adverse
1, | 1K Fenner (India) U24231TN1992PLCO62306 Subsidiary of BACL (vii)(a)
Limited
5. | Panchmahal U74899UP1995PLC189056 Subsidiary of BACL (ii)(b)
“| Properties LimitedAr ¥
3. JK Agri Research U72100TS2025PLC192594 Step down Subsidlary of (xvii)
Services Limited# Subsidiary of BACL
- Step down Subsidiary of N
. UZ29309TN2022PLC15575
4 JKF Evolve Limited# 8 Subsidiary of BACL {xvit)
Sridharnath Research Step down Subsidiary of .
5. Limiteds U72100TN2024PLC174877 Subsidiary of BACL (xvii)
6.| IK Paper Limited L21010GJ1960PLCO18099 Associate of BACL {i)(c), {ii){b), (i) (e),
, {vii) {a), {vii}(b)
7.| GlobalStrategic U74140DL2011PLC216818 Associate of BACL (xvii)
Technologies Limited
3 Em?tr:?h Energy U31200DL2005PLC278945 Associate of BACL (xvii)

# Subsidiary of JK Fenner {India) Limited
Anin accordance with the Scheme, the change of name of Panchmahal Properties Limited to Umang Dairies Limited is currently under process.

For LODHA & Co LLP
Chartered Accountants

Firm’s Registratign No.301051E/E300284
N

)v,/

N.K Lodha

(Partney)
Membership No. 085155

Place: New Delhi

Date: % %Q‘F%Eml:e% 2025



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year
ended 31st March 2025, we have audited the internal financial controls over financial reporting of associate
companies which are companies incorporated in India and covered under the Act, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the associates, which are companies incorporated in India and covered
under the Act,, are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India {“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

The audit of Internal Financial Controls over Financial Reporting of the aforesaid Company, which is a company
covered under the act, and reporting under section 143(3}{i) is exempted vide MCA notification no. G.S.R.
583(E) dated 13 June 2017 read with corrigendum dated 14 July 2017. Consequently, our responsibility is to
express an opinion on the Associates of the Company internal financial control over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting {the “Guidance Note”) issued by ICAl and the Standards on Auditing, issued
by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence obtained by the other auditors in terms of their reports referred to in
Other Matters paragraph below is sufficient and appropriate to provide a basis for our audit opinion of the
associates internal financial controls with reference to consolidated financial statement

Meaning of Internal Financial Controls with reference to Financial Statements

A Company’s internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors of the Company; and {3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Financial Statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion and based on the consideration of the report of other auditor of associates, , which are
companies incorporated in India and covered under the Act, have, in all material respects, adeguate internal
financial controls with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as of March 31, 2025, based on the internal control with
reference to financial statements reporting criteria established by the Associates of the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.




Others Matters

Our aforesaid report under section 143(3){i) of the Act on the adequacy and operating effectiveness of the
fnternal financial controls with reference to financial statements in so far as relates to two associate
companies, which are incorporated in India, is based on the corresponding report(s) of the auditors of such
companies incorporated in India.

For LODHA & Co LLP
Chartered Accountants

Firm’s Registration No.30

N.K Lodha
{Partner)
Membership No. 085158

Place: New Delhi

Date: 0% Sﬁtﬁﬁm%c‘% 2018



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET

Asg at 31st March 2025
(Zin lakhs)
: As at As at
Farticulars Note 31.3.2025 31.3.2024
L. EQUITY AND LIABILITIES
I SHAREHOLDERS' FUNDS
(a) Share Capital 2 7,001.00 7,001.00
{b) Reserves & Surplus 3 1,28,664.21 1,11,243.92
1,35,665.21 1,18,244.92
(2 CURRENT LIABILITIES
(@) Other Current Liabilities 4 1.68 027
{b} Short term Provisions 5 89.77 0.52
91.45 6.73
TOTAL 1,35,756.66 1,18,251.65
IL. ASSETS
(N Property,Plant & Equipment 6 0.39 0.62
(2) NON-CURRENT ASSETS
~ (a) Non-Current Investinents 7 1,35,744.99 1,18,238.96
i 1,35,745,38 1,18,235.58
()  CURRENT ASSETS
{a) Cash and Cash equivalents 8 777 8.56
[$9)] Short Term Loans and Advances 9 35 351
11.28 12,07
TOTAL 1,35,756.66 1,18,251.65
1
Significant Accounting Policies .2m
MNotes on Financial Statemends f/
As per our report of even diie '
For Lodha & Co LLP \ ] ( \ /(
Chartered Accountants { L
FRN 301051 E/E300284 ) "~ Dr. Raghupali Sinjghania Bhavat Hari Singhania
D!irecl'or Director
{I2IN 00036129) {12IN 00041156)

(N.K.Lodha)

Partner ‘“‘J{/ﬁ' %«W

Membership No.085155 Vinita Singhania ~ Ashok Kumar Kmref
Place: New Delhi Diirector ~Director
Date: 04.09,2025 (DIN 00042983} ﬁ“fﬁf\l 00066421)

Divya Baghe \

Company Secretary
M.No. Ab3631



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS

For The Year Ended 31st March 2025

{¥in lakhs)
Particulars Note 2024-25 2023-24
L Revenue from Operations i0 1,166.18 1,430.50
II.  Other Income - -
HI. Total Revenue 116618 1,430.90
IV Expenses:
Employee Benefit Expenses 11 5.98 4.89
Finance Cost 12 - 0.79
Depreciation and Amortization Expenses 6 0.23 011
Other Expenses 13 470.82 39020
Total Expenses 477.03 396,03
V.  Profit/ (Loss ) before exceptional and extraordinary
items and tax (111 - IV) 689.15 1,034.85
VI.  Lxceptional Items N ~
VII, Profit/ (Loss) before extraordinary items and tax
{V-VI) 689.15 1,034.35
VIII. Extraordinary [kems - -
IX. Profit/ (Loss ) before tax (VII - VIII) 689.15 1,034.85
X, Tax Expense:
1) Currenl lax 284.00 285.00
2) Harlier years adjustments 033 (0.12)
3) Deferred tax charges/credit . -
XI.  Profit/ {J.oss) for the period (1X - X} 404.82 751.97
XIL.  Share in profit of Associates L1864 28,928.82
XTI Balance after share in profit of Associates (XT + XI1) 17,023.46 29,680.79
XIV. Minority Interest - -
XV. Nel Profit for the Year (XIII - XIV) 17,023.46 29,6580.79
Earnings per Equity Share (%)
Basic and Diluted 7 62.68 236.64

Significant Accounting Policies

Motes on Financial Statenents

As per our report of even dafe

Fer Lodha & Co LL?

Chartered Accountants

Firm Registration No, 3010511/ 30

{N.K.Lodha

Partner

Membership No.085155
Place : New Delhi
Jate: (14.09.2025

Voo
ooy
.( (_l..-‘-\_./\‘, —"
Dr. Raghupati Sihghania
Director
(N 00036129)

e 7
1//‘ N J@ | /j?/w”} /\/Wd / -

Vinita Singhdnia

Director
(13N O0042083)

C

Bharat Hari Singhania
Director
(DIN 00041156)

s
shok Kumat Kinra

Director
zf‘)m 00066421)

e D A
Divya Baghe

Company Secretary
M.No. A63631



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Statement of Consolidated Cash Flow for the year ended 31 March 2025

(Zin lakhs)
S.No Particulars 2024-25 2023-24
A, Cash Flow from operating Activites
Met Frofit (loss) before Tax and prior period income / {expense) 689.15 103485
ADJUSTMENT FOR:-
Add Premium on Redemption of Pref Shares 386.35 383.71
:Depreciation 0.23 0.11
Interest Charges - 079
Less :Profit on Sale of Investments {53.86) {704.18)
Dividend received (1,112.32) (726.72)
{90.45) (11.44)
Changes in Working Capital
(Increase) / Deerease in Trade & Other Receivables - -
Increase / (Decrease) in Trade & Other Payables 3472 (1.0%)
Net Increase / Decrease in Working Capital £4.72 (1.09)
Net Taxes Paid {284.33) {262.61)
Net Cash flow from Qperating activities (290.06} {295.14)
B. Cash flow from Investing activities
Purchase of Investment (1,234.45) (2,906.21)
Sale of Invesiment 84100 2,924.16
Dividend received 1,112.32 72672
Purchase of Fixed Asset - {0.73}
Net Cash flow from Investing activities 71887 743.94
C Cash flow from Financing activities
ICD Received - 400.00
ICD Repaid - (400.00)
Interest Faid - {0.79)
Dividend paid on Cumulative Redeemable Preference Shares (43.25) (5749
Rigrht Issue of Equity Shares 140000 1400
Redemption of Pref Shares (1,400.00} {1,400.00)
Premium on Redemption of Pref Shares (386.35) {3R83.71)
Net Cash flow form Financing activities (429.60) (441.9%
NET INCREASE TN CASH & CASH EQUIVATLENTS {n.79) a8l
CASH & CASH BEQUIVALENTS AT THE BEGINNING OF THIE PERIOL 8.56 1.75
CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD 7.77 8.56
Naotes 1o the cash flow statement
Cash & Cash Equivalents consist of the following :
Cash on hand onm 0.01
Balances with Scheduled Bank 7.65 843
On Dividend Account 041 012
777 B.50
Frevious year's {igures have been re-grouped / re-arranged / re-casl wherever necessary.
The agccompanying notes are an integral part of e financial siatements
For Lodha & Co LLP
Chartered Accountants ,L_
Firm registration number: 301051E/ E300284 g T
- I3, Raghupati Singhani " Bharat Hari Singhania
Drector Director
{I2IN 00036129 . (DIN 00041156)
)
o Ay
] / R T |
Vinita Singhania : Aghok Kumar Kinra, P
Director Bjretfbr
ME Todha (DI DO042933) (EﬂN’ﬁUﬂﬁ(ﬂZl)
Pariner o
Membership No. (185155
Place: Mew Delhi
Date: 04092025
DivyaBagh
Cormpany Secretary

M.No. A63631



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

1.

NOTE -1

Principles of Consolidation:

(a)

(b)

(c)

(d)

(e)

()

(9)

(h)

(i)

)

The Consolidated Financial Statements comprise the financial statements of Hari
Shankar Singhania Holdings Pvt. Ltd. (the Company”} and the financial
statements of the following companies incorporated in India as on 31.03.2025: -

Sl Name of the Company Relationship Shareholding
No.

1 Bengal & Assam Company Ltd. Associate 23.12%

2 Terrestrial Foods Limited Associate 35.90%

The financial statements of the Company and its subsidiary have been
consolidated on a line-by-line basis by adding together the book value of like
items of assets, liabilities, income and expenses, after eliminating intra-group
balances and intra-group transactions. Intra-group balances and transactions
have been eliminated on the basis of information available with the Company.

In case of associates, where company holds directly or indirectly through
subsidiary 20% or more equity, Investments are accounted for by using equity
method in accordance with Accounting Standard (AS) - 23 *Accounting for
Investments in Associates in Consolidated Financial Statements”

Post acquisition, the company accounts for its share in the change in the net
assets of the associates (after eliminating unrealised profit and losses resulting
from fransactions between the Company and its associates to the extent of its
share directly and indirectly) through its profit and loss statement in respect of the
change attributable to the associate's profit and loss statement and through its
reserves for the balance.

The excess of cost to the Company of its investment in its subsidiary over its
share of equity in the subsidiary on the acquisition date, is recognized in the
financial statement as Goodwill on consolidation and carried in the Balance Sheet
as an asset. Negative Goodwill is recognized as Capital Reserve on
consolidation.

Goodwill / Capital Reserve arising from acquisition of associates are included in
the carrying amount of investment in associates.

Where an associate presents consolidated financial statements, the results and
net assets to be taken into account are those reported in that associate’s
consolidated financial statements,

Significant Accounting Policies and Notes on Accounts of the financial statements
of the Company, its subsidiary and its associates are set out in their respective
financial statements.

The Consolidated Financial Statements have been prepared using uniform
accounting policies, in accordance with the generally accepted accounting
practices.

Figures pertaining to the subsidiary company have been reclassified wherever
considered necessary to bring them in line with the Company's Financial
Statements




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Noles Lo Consolidaled Financial Stateineats for the yesr ended 31 March 2025

{Tin lakhs)

Particulars As at As at
31.63.2025 31.03.2024
NOTE 2
SHARE CAPITAL
Authoriged
5,00,00,000{ Previous year BO0,00,000 ) equity shares of 710 each 5,000.00 B,000.00
BLOD000 ( Previous year 81,00,000) Cumwulative Redeemable Preference Shares of 2 100 each §,100.00 ,100.00
16,100.00 16,100.00
Isswed, Subscribed and Paid up
2,80,10,000 ( Previous year 1,40,10,000) equity shares of T 10 each fully paid 2,801.00 1401.00
42,00,000 { Previous year - 536,00,000) 1 %Cuamulative Redeemable Preference Shares of ¥ 100 each 4,200.00 5,600.00
7,001.00 7,001.00
Equity Shares 1% CRPS
P . Asal Asal As at As al
{liat f
a) Reconciliation of numlrer of Shares OQutstanding F.03.2025 31.03.2024 31.03.2025 31032024
At the beginning of period {Nos.) 1,40,10,000 10,000 56,00,000 70,00,000
Add:- 1ssued during the period* (Nos.) 1.40,00,000 1,40,00,000 - -
Less:-Redeemed during the year® {Nos.) - - (14,00,000) {14,00,000}
Culstanding at end of Period {Nos.} 2,80,10,000 1,40,10,000 42,840,000 56,00,000

*During the year, 14,00,000 ( PY 14,00,000 ) 1% Cumwlative Redecmable Preference Shares of face value of 2100 each has been redeemed out of the proceeds of
2 1,40,00,000 ( TY T 1,40,00,000 ) of face value of T10 each from fresh issue of equity share. The premium paid of ¥ 386.35 lakhs (PY ¥ 38371 lakhs) on
redemphion has been charged to statement of Profit and Loss Account,

b} Shareholders holding more than 5% of total issued Shares

Equity Shares 1% CRPS
Shareholders Name As at Ag al Asal As at
31.03.2025 31.03.2024 31.03.2025 31.03.2024

Bengal & Assam Company Lid. (Nos.) - - 15.00,000 2000,000
LE Feoner {India) Limited {Mos) - - 27,00,000 36,00,000
Raghupati Singhania (TTUF) (Registered in {he name of {Mos) 23,326,034 11,68434 - .
Raghupati Singhania as Karta of HUF)
Shripali Singhania (HUTF) (Registered i the name of (MNos.} 23,335,233 11,67,033 - -
Anshuman Singhania as Karta of HUE)
Bharat Hari Singhania (Mos) 70,32,432 39.67,632 - -
Vinita Singhania (Mos) Z0,02,500 35,032,500 B -
Raghupati Singhania (Nos) 70,002,500 3512,500 - .
¢} Proanaler Sharchalding
(i) Fquity Shares
As al 31.03.2025

Ason Ag on Y Change
MName 31.03.2025 %o of 1otal shares 31-03-2024 % of total shares  |during the year®
Shri BFharat Hari Singhania 70,372 432 28.32% 39,67 632 28.32% -
Lr. Raghupati Singhania F0,02,500 25.00% 35,02, 500 25.00% -
L. Raghupati Singhania as karla of Raghupali Singhania -1y 23,36,034 834% 11,68,434 3.34% -
Smt. Vinita Singhania 70,02,501 25.00% 35,02,500 25.00% -
Smit. Sharda Singhania 4,067,767 167 % 235,907 14677 -
Shri Harsh Pati Singhania as Kerta of 1{arsh Pati Singhania 4,467,767 T.07% 2,33 907 1.67% -
Shri Vikrampali Singhania as karta of Vikeampali Singhania- 4,67, 767 1.67% 2,33,9067 17 % -
Shri. Anshuman Singharda as Karta of Shripali Singhania- 23,3%,2%3 8.33% 11L,67.033 8.33% -

Tolal 2,80,10,000 100.00%: 1,40,10,860 0%

* Puring the year there was Right Issue of equity shates, which was subscribed by each Lquity Share holder hence there s no change in % of holding,




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Consolidated Financial Statements for the year ended 31 March 2025

(ZTin lakhs)
As at 31.03.2024
Ason As on % Change
Name 31-03-2024 % of total shares 31-63-2023 %o of total shares |during the year*
Shri Bharat Hari Singhania 39,67,632 28.32% 2,832 28.32% -
D, Raghupati Singhania 35,002,500 25.00% 2,500 25.00% -
Or. Raghupati Singhania as karta of Raghupati Singhania - 1168434 8.34% 834 8.34% -
Smit. Vinita Singhania 35,02,500 25.00% 2,900 25.00% -
Smt. Sharda Singhania 233,987 1.67% 167 1.67% -
Shri Harsh Pati Singhania as Karta of Harsh Pati Singhania 233,967 1.67% 167 1.67% -
Shri Vikrampati Singhania as karta of Vikrampati Singhania- 2,33,967 1.67% 167 167% -
Shri. Anshuman Singhania as Karta of Shripati Singhania- 11,67,033 B8.33% £33 8.33% -
Total 1,40,10,600 160.00% 10,000 100.00%

* During the previous year there was Right [ssue of equity shares, which was subscribed by each Equity Share holder hence there is no change in % of holding.

(iE) 1% Cumulative Redeemable Preference Shares
As af 31.03,2025

Ason As on e Change
Name 31.03.2025 Y of total shares 31-03-2024 % of total shares | dusing the year
Bengal & Assam Company Ltd. 15,00,000 35.71% 20,00,000 35.71% -
J.K Fenner {India} Limiled 27 00,000 64.29% 36,000,000 64.29% ] -
Total 42,00,000 100.00%: 56,00,000 100.60%
As al 31.03.2024
Ason As on % Change
Name o 31.03.2024 Yo of total shares | 31-03-2023 %o of total shares | during the year
Dengal & Assan Conipary Lid, 20,8000 35.71% " 25,00:000 3571% ]
J.E Fenner {(India) Limiled 36,00,000 64.20% 45,00,000 64.29%
Total 56,020,000 TO0.80% 70,00,000 100.00%e

d) Termsgfrights attached to equity shares :

The equity shares having a face value of 210 per share. Each shareholder of equity shares is entitled to one vole per share and alse have egual right in
distribubion of profit/surplus in proportion to the number of equily shares held by the equity sharcholders.

hl £,

¢) Terms / rights attached to Cumulative Red '

e 51

1% Cumulalive Redeemable Preference Shares of face vatue of 2100 each shall carry a preferential vight with respect to payment of dividend over the equity
shares of the company and which shall be redesimed in 5 equal annual instaliments along with premivan at the end of 6/7/8/9 & 10th year in accordance with

Ihe provisions of section 35 of the Compandes Act 2013,

) There was no bonus issue, buy back and /or issue of equily shares other {han for cash consideralion in last five years,

&) (i) Vruring the year, the Company has issued 1,40,00,000 no. of equily shares of Rs. 10 each on right basis 1o lhe following existing shareholders and the
muney received have been fully utilised for the purpose the issue was imade.:

Farliculars Number of Face value (Rs.) Issue price (Hs.}
shares
Righl issue of equity shares to Shri Bharat Hari Singhania 39,064,800 10 3,96,48,000
Right issue of equity shares to Ir. Raghupati Singhania 35,00,000 10 3,50,00,000
Right issue of equity shares to Dr. Raghupat Singhania as 11,67,600 1 1,16,76,000
Right issue of equily shares b Smt. Vinila Singhania 35,000,000 L[] 3,50,00,000
Right issue of equity shares ko Smi. Sharda Singhania 2,33,800 10 23,358,000
Right issue of equil}:'eslmams 1o Shri Harsh Pati Singhania as 233,800 10 23,238,000
Right issue of equity shares o Shri Vikrampati Singhania as 2,33,800 10 23,385,000
Right issue of equity shares to Shri. Anshuman Singhania as 11, 66,200 10 1,16,62,000
Tetal 1,40,00,000 14,00,¢0,600




HARI SHANEAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Consolidated Financial Statements for the year ended 31 Magch 2025

(Zin lakhs)
g) (i) During the previous FY 2023-24, the Company has issued 140,00,000 no. of equity shares of T 10 each on right basis to the following existing
shareholders and the money received have been fully utilised for the purpose the issue was made.:

Particulars Namber of Face value (Rs.} Issue price {Bs.)
shares
Right issue of equity shares to Shri Bharat Hari Singhania 39,64,600 10 3,96,48,000
Right issue of equity shares to Dr. Raghupati Singhania 35,00,000 0 3,50,00,000
Right issue of equity shares to Dr. Raghupati Singhania as 11,67,600 10 1,16,76,000
Right issue of equily shares ko Smt, Vinita Singhania 35,00,000 10 3,50,00,000
Right issue of equity shares to Smt. Sharda Singhania 2,333,300 10 23,238,000
Right issue of equity shares to Shri [{arsh Fati Singhania as 233,800 10 23,358,000
Right issue of equity shaves to Shri Vikrampati Singhania as 2,33,800 10 23.38,000
Right issue of equity shares to Shri. Anshuman Singhania as 11,606,200 10 1,16,62,000
Tatal 1,40,00,000 14,00,08,000




U

HARI SHANEKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Netes to Ci lidated Financial S Ls for the year ended 31 March 2025
{%in lakhs)
Particulars As at 31.03.2025 As At 31.03.2024
NOTE 3
RESERVE AND SURPLUS
Secarily Preminm
Opening Balance R2.65 92,65
Add: Share in Associate's Security Premium 74,65 167.30 - 92465
Capital Reserve
Opening Balance 228937 2,406.30
Add: Share in Associate’s Capital Reserve {80.42) 3691
L.ess: Tranfer to General Reserve during the year * - 2,308.75 (54.04) 2,36017
* On sale/ disposal of invesimenl. Refer Note No. 18
General Resorve
Opening Balance 61,61 757
Addition during the year * - 6161 54.04 61,61
* On sale/disposal of investment. Refer Note Mo, 18
Capifal Redemplion Reserve
Cpening Balance 10,150.73 10,150.73
Add: Transier of Share in Associale's Capital - 10,150.73
Redetnption Reserve : 10,150.73
Fareign {urrency Translation Reserve
Opening Balance 2,195.77 1,624.83
Add: Share in Associales FUTE (1,035.51) 1. 160.26 571.24 295,77
REBI Reserve
COpening Balance 1,327.13 309584
Acdd: During the year @20% { Refer Note Mo 21t} 30.95 1.231.59
A4.408.3% 4,327.43
Surplosf(Delicit) in the Meofit and Loss Stalenent () E10,407,17 92,026.56
Tetal 1,24,564,21 1,11,223.92
$ Detaids of SurplugfBreficity in (he Meofit and Loss Slatemmenl
Opening Balance 92,1526.56 05,053.38
Add: Profit / (Less) lor the year 1702346 29,680.79
Tess: Appropriation
Dividend paid {On 1% Comulalive Redeemalde Pref. Shares of 2100 each) {43.25) {57.49)
Less: RBI Beserve Current Period (B0.56) {275.63)
Laess: RBI Reserve earlier year ( Y 2021-22 ) { Refer Note No 2109 - {955, %)
Add: Porsuant 1o Schenve of Amalgamation in associake company { Refer Noke Mo 22 {b)y 18044 -
Add: Share in Assoicales' suplos olber movement 1,300.92 (2,048.53)
Surphas/ (eficit) in the Profit and Loss Statement carried o the Balance Sheel 1,16,407.17 92,026.56




HART SHANKAR SINGHANIA HOLDINGS FRIVATE LIMITED

Nates to C lidated Financial S ts for the year ended 31 March 2025
{Zin lakhs)
Particiiars As at 31.03.2025 As at 31.03.2024
NOTE4
OTHER CURRENT LIABILITIES
Statutory Liabilities 0.05 5.83
Other Expenses Payables 1.63 0.38
166 £.21
NOTE &
SHORT TEEM PROVISIONS
Provision for Income Tax(Net of Advance Tax/TDS of 19424 Lakhs{P.Y. 2 28248 Lakhs) 89.77 052
§9.77 0.52
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HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Consolidated Financial Statements for the year ended 31 March 2025

(Zin lakhs)

As at 31.03.2025

As at 31,03.2024

NOTE-7
Investments
Particulars
A. Investment in Equity Shares
A-1 Quoted
Assoctates {Refer Nole below )
Others '
Total
A-2 Unquoted
Associates (Refer Note below )
Others
Total
B Investment in Mutual Fund
C  Total Investsment (A + B)

Note;

1,31,015.53 1,13,880,12
75.94 © 7594
1,31,091.47 1,13,956.06
1,465.96 1,542.65
543.35 543.35
2,009.31 2,086.00
2,644.2] 2,196.90
1,35,744.99 1,18,238.96

Carrying amount of investment in Associate include {3) ¥ 1,14,196.66 Lakhs (Previous Year %
98,212.16 Lakhs) towards share in profits & reserves and (if) Capital Reserve (Net of
Goodwill) of Z 32,039.46 Lakhs (Previous Year ¥ 32,349.26 Lakhs)




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Consolidated Financial Statements for the year ended 31 March 2025

{¥ in lakhs)
Particulars As at : As at
31.03.2025 31.03.2022
NOTE 8
CASH & CASH EQUIVALENTS
Cash on Hand 0.01 001
Balance with Bank
- On Carrent Account 7.65 843
Others -
On Dividend Accounts 0.11 012
On Fractional Accounts - -
777 8.56
NOTE %
SHORT TERM LOANS AND ADVANCES
{Unsecured , Considered Goods unless otherwise stated)
Deposit with Authorities 3.51 351
3,51 351




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes forming part of Consolidated Financial Statements

NOTE 10

Revenue from Operations

Dividend Income

Profit on sale of investment

Profit on Redemption of Mutual funds

NOTE 11

Employee Benefit Expenses
Salaries & Wages

Employee Welfare & Other Benefits

NOTE 12
Finance Cost
Interest Expense

NOTE13

Expenses

Other Expenses

Premium on Redemplion of Pref Shares*
Auditors Remnuneration

-- Audit Fee (Inclusive of applicable taxes) #
- Tax Audit Fee (Inclusive of applicable taxes)
-- Fee for other services

Security Transaction Tax

Certification Charges

SR Expenses

Professional charges

Filing fees

Expenses related to sale of shares

Misc. Expense

* Refer footnole to nole 2a

# including fees of ¥ 1,18 lakhs related to previous year

Amountin¥

2024-25 2023-24

1,112.32 726,72

- 652.31

53.86 51.87

1,166,18 1,430.90

594 4.85

0.04 0.04

5.98 4.89

- 0.79

- 0.79

386.35 383.71

243 0.30

0.08 0.08
212 -

- 1.39

0.13 0.08
72.84 -

6.01 343

0.47 0.08

- 0.82

0.39 0.37

470.82 390.26




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Censolidated Financial Statements for the year ended 31 March 2025

14
a)

b)

15

16

19

{Zin lakhs)
Capital Commitments ¥ Nil {Previous Year % Nil)

Contingent liabilities not provided (as certified by the management): 2 Nil (Previous Year Z Nil)

Amount outstanding under the Micre, small and medium Enterprises Development Act, 2006
(MSMED Act) to the extent of information available with the Company- "Nil (Previous year-' Nil}

{A) Related Party Disclosure

(i) List of Related Party:-
a} Associate:- Benpal & Assam Company Lid.
Terrestrial Foods Limited

) Subsidiary of Associate :- JK Fenner {India) Ltd.

¢} Directors:- Shri Bharat Hari Singhania; Smt. Vinita Singhania , Dr. Raghupati Singhania and Shri A.K.Kinra
d) ey Management Personnel * :- Divya Baghel, Company Secretary
* As per Compardes Act, 2013
- Remuneration paid to Company Secretary -25.94 {Previous Year T 4.85 Lakhs)

During {he year, the Company has issued 1,40,00,000 ( PY 1,40,00,000 )} no. of Equity Shares of Rs.10/- cach on right basis to the promoters of the
Company. Refer Note 2(g)

During the year, 14,00,000 ( PY 14,00,000 ) 1% Cumulative Redeemable Pref. Shares of face value of Rs.100/ - each have been redeemed. Refer Note 2a}

(B) Other Group Companies as per KBl Guidelines {as certified by the management}

J.K. Fenner (India) Lid. {including subsidiaries), LVP Foods Pvt. Lid., Dwarkesh Energy Lid, Panclunahal Properties Ltd.J.K. Tyre & Industries Lid.
{including subsidiaries),JK.Lakshmi Cement Ltd.(including subsidiaries),JK.Paper Limiled(including subsidiaries), JK Agri Genetices Limited,Umang
Dairies Limited, JK Insurances Brokers Ltd.,Pranav Investment (MP) Co. Ltd,Nav Bharat Vanijya Ltd., Accurate Finman Services Ltd.(including
subsidurics), Blopal Udyog Lid. Sago Trading Lid. Saplarisht Consultancy Services Lid, Clinirx Rescarch ot Lld dmeluding subskliares)Crossbuw
Investments Pvl, Ltd., Akhand Investiments Pvt. Lid. Global Strategic Technelogies Lid., Deeph Electronics & Llectro Optics Pvt. Lid, RS Securities Pvt.
Ltd., Vinita Stock Holding Pvt. Ltd, HSS Stock Holding Pvt Ltd., Tanvi Conymercial Pvt. Lud, Radical Agro Pvt. Ltd. Niyojil Properties Pyl Ltd,,Rockwooed
Properties Pet, Ltd. Oakwood Properties & Farms Pvt. Lid.,Dhanlakshmi Building Development Pyt Lid., Divya Shree Company (P) Lid., Terresirial
Foods Limited ( including subsidiaries), Juggilal Kamlapat Lakshmipat, Yashodhan Enlerprises.

Earnings per Share (EPS):

2024-25 2023-24
Nel Protit / (loss) after tax for the year (% lakhs) 17,023.46 29,680.79
Less: Preference Dividend (T in lakhs) (#3.29) (5749
Amount attributable to Equity Sharcholders (¥ in fakhs) 16,980.21 29,623.30
Weighted average number of equity shares outstanding during the period (Nominal value of 2 10 2,70,89,452 1,25,18,197
aach) (Nos))
Basic / Diluted Earnings per share (%) 62.68 236,04

During the earlier years, the investments was received from the BEstate of Shei Hari Shankar Singhania as per his WILL and had recorded
investments (i) quoted (investment) at market value and (i) unguoied at book value and 1o Lhal extent Capital Reserve was created. As and when
the shares sold, the capital reserve been reduced by the book value of share and General Reserve been increase and the difference between sale value
and book value will be shown as profit in statement of Profit & Loss,

(i) The Company has paid an interim/ final equity dividend of 2 Nil per shave (Previous Year 2 Nil)
(ii) The Company has paid preference dividend of ¥ 43.25 Lakhs {previous year T 57.49 Lakhs)

\o-




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Consolidated Financial Statements for the year ended 31 March 2025

{¥in lakhs)

20 Consolidate Net Assets and Share in Consolidated Profit & Loss:
Net Assets {1.e..t0ta.l.afisets minus tofal Share in Profit or loss
s Liabilities)
N ‘; Name of the entity As % of Amount (T in lakhs) As % of Amount (T in lakhs}
’ Consclidated Consolidated
MNet assets Prefit or Loss
A |Parent
Hari Shankar Singhania Holdings Pyt Ltd. 15.03% 20,394.33 238% 404.82
Total 15.03% 20,394.33 2.38% 404,82
B Associates (Investment as per Equity Method)
i (Bengal & Assam Company Ltd. 84.92% 1,15,205,02 98.69% 16,500.49
ii |Tervestrial Foods Limited 0.05% 65.86 -1.07% (181.85)
{Formerly Terrestrial Foods Private Limited)
Total C 84.97% 1,15,270.58 97.62% 16,618.64
Total ( A+B+C) 100.00% 1,35,665.21 100.00%, 17,023.46

21

22

23

{vii) Company has
r e

{a). The Company being a Core [nvestment Company is mainly dependent on the investee compandes' operations, The company has sufficient
liquidity to meet its obligations and is continuousiy monitoring any matezial change in economic conditions.

(b) During the previous year, the Comparry as directed by Reserve Bapk Of India (RBI), has transferred the balance amanunt to statutory reserves as
pei pravisions of 3ections 43-1C of T Reserve Pank of Iadis Act, 1934 ('RET Act') for the financial year 2021-22 of Rs. 955.96 lakhs out of the profit of
the Company for the year 2023-24.

Duriny thi: Curinet Financlal Year Le. 2024-25, the Company has transferred Rs.80.9 Lakhs to statutory reserves as per the provisions ol Section

49 IC of the Reserve Bank of Indha Act, 1934 ["KBI Act").

(a) J& Tyre & Industries Ltd. (JK Tyre}, subsidiary of the Associate company (Bengal & Assam Company Limited or BACL), consequend to allotment
of equity shares to eligible qualified instihstional buyer wmider an QIP, ceased to be a subsidiary of the Associate company w.e.f 23.12.2023 and
bacame an ‘'Associate’ of Associate company. The financial statement of BACL has been drawn up giving effect to this and accordingly been
considered by the company.

(b} The Scheme of Arrangement amongst Umang Dairies Limited {UDL), Bengal & Assam Company Limited {BACL), and Panchmahal Properties
Limited ('PPL"), a Wholly-owned Subsidiary of BACL, and thefr respective Shareholders and Creditors, pursuant to the provisions of Sections 230
and 232 of the Companies Acl, 20073 for demerger of Dairy Business Undertaking of UDL with and into PPL and residual business of UDL into and
wilh BACL, w.e.f. 1st April, 2023 {Appointed Dale), sanctioned by the Hon'ble Benches of the National Company Law Tribunal (NCLT) at Kolkata &
Allahabad vide their respective orders dated 22nd May, 2025 and 26th May, 2025 has become effective on 17th June, 2025. Accordingly, the
sharehaolding of the company has changed (o 23.12% from 23.34% and the impact of the same has been carried in the Reserve and Surplus on the
basis of the audited (revised) (inancial statement of BACL .

CGther Information

(i) The Company does nol have any benami property, and no proceeding has been initiated against the Company for holding any benami property.
{ii} The Company does not have any transactioms with companies struck off,
(i) The Company has nol Iraded or invested in crypto currency or virtual currency during the financial year,

(iv} The Company has not advanced or loaned or invested funds (which are material either individaally or in the aggregale) to any ather person{s)
or entity (ies), meluding foreign entities (Intermediaries) with the understanding that the Intermediary shall:
- Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (uliimate
beneficiaries) or
- Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiavies.
{v) The Company has not received any fund (which are material cither individually or in the aggregate) from any Person(s) or Entity (ies), includ ing
Foreign Entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall:

- Directly or indirectly lend or invest in other persons or entilies identified in any manner whatsoever by or on behalf of the funding party
{ultimate beneficiaries) or
- Provide any Guarantee, Security, or the like on behalf of the ultimate beneficiaries.

(vi) The C ompany hat: 111y such transaction which is not recorded in the Books of Accounts that has been surrendered or disclosed as income
during the year m ie*iax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the inconw Tax
Act, 1961. X

Sebden declared wilful defautter by any bank or financial institulion or government or any government authority.



HARJ SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Conselidated Financial Statements for the year ended 31 March 2025

24 TPrevious year figures have been reclassified/ re-casted suitably wherever consid¢red pecessary.
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