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HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED 

 
CORPORATE GOVERNANCE REPORT  

  

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE 

 

          Corporate Governance is an integral part of values, ethics and the best business practices 
followed by the Company. The core values of the Company are: 
 

▪ commitment to excellence and customer satisfaction 
▪ maximizing long term shareholders’ value 
▪ socially valued enterprise, and 
▪ caring for people and environment. 
 

          In a nutshell, the philosophy can be described as observing business practices with the 
ultimate aim of enhancing long term shareholders’ value and commitment to high standards of 
business ethics.  
 

2. BOARD OF DIRECTORS 
 

          The Board of Directors consists of Four Non-executive Directors (NED) as on 31st March, 
2025. Six Board Meetings were held during the twelve months period from 1st April, 2024 to 31st 
March, 2025 i.e., on 4th April, 2024, 25th April, 2024, 19th June, 2024, 3rd September, 2024, 11th 
November, 2024, 10th March, 2025. Attendance and other details as on 31st March, 2025 are as 
given below:- 

 
 

 

 
@    DIN of the above named Directors in seriatim: 1. DIN: 00041156,  2. DIN: 00036129, 3. DIN: 00042983, and 4. DIN: 

00066421. 
 

$      Excluding private limited companies, companies under Section 8 of the Companies Act, 2013 and foreign companies.  
 

**    Only covers Memberships/Chairmanships of Audit Committee and Stakeholders’ Relationship Committee. 
 

                Relationship between the Directors inter-se: Shri Bharat Hari Singhania and Dr. Raghupati Singhania are brothers. Smt. Vinita Singhania is the wife of Late  Shri Shripati Singhania, brother of  Shri Bharat Ha 
                          The number of Equity Shares of Rs. 10/- each (i.e. shares) held by the Non-Executive 

Directors as on 31st March, 2025 are: Shri Bharat Hari Singhania – 79,32,432 shares,                                    
Dr. Raghupati Singhania – 93,38,534 (includes 23,36,034 shares as Karta of Raghupati 
Singhania HUF),  Smt. Vinita Singhania – 70,02,500 shares and Shri A.K. Kinra-NIL. During the 
financial year, no sitting fees and Commission were paid to the Directors. 

  
          
3. AUDIT COMMITTEE AND NOMINATION AND REMUNERATION COMMITTEE 
 

         The Company being a Private Limited Company, the requirement for constitution of Audit 
Committee and Nomination and Remuneration Committee is not applicable to the Company.  
 
 
 

Sl. 

No. 

@ 

Name of the Director Category No. of Board 

Meetings 

attended  

Whether 

last AGM 

Attended 

(27.09.24) 

No. of other Directorships and  

Committee Memberships/Chairmanships  

held in other companies 

Directorships$ Committee 

Membership ** 

Committee 

Chairmanship 

** 

1 Shri Bharat Hari Singhania # NED 6 Yes 1 - - 

2 Dr. Raghupati Singhania NED 6 Yes 6 1 1 

3 Smt. Vinita Singhania  NED 5 Yes 4 2 - 

4 Shri A.K. Kinra NED 6 Yes 6 1 1 
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4. STAKEHOLDERS’ RELATIONSHIP COMMITTEE 
  

The requirement of constitution of Stakeholders’ Relationship Committee is not applicable to 
the Company, since the Company is having less than 1000 Shareholders. 

 
5.      CORPORATE SOCIAL RESPONSIBILITY COMMITTEE (CSR) 
          
          The Company has a CSR Committee comprising of three Non-Executive Directors namely,                 
Dr. Raghupati Singhania, Chairman, Smt. Vinita Singhania, Member and Shri Ashok Kumar Kinra, 
Member.   
            
 

6.   RISK MANAGEMENT COMMITTEE 
 
 

 In Compliance with the Reserve Bank of India Guidelines, the Company has constituted a 
Risk Management Committee Comprise of Three members namely Shri Bharat Hari Singhania, 
Non-Executive Director, Chairman, Shri Ashok Kumar Kinra, Non-Executive Director, Member and 
Shri U.K. Gupta, Principal Officer, Member. 
 
 Dates of the meetings and the number of Members attended are: 
 

Dates of meetings Number of members attended 

26th September, 2024 3 

31st March, 2025 3 

 
 The names of the Members of the Committee and their attendance at the Meetings: 
 

Name Status No. of Meetings attended 

Shri Bharat Hari Singhania        Chairman 2 

Shri Ashok Kumar Kinra Member 2 

Shri U.K. Gupta Member 2 

 
7.   INFORMATION TECHNOLOGY (IT) STRATEGY COMMITTEE 
 
 In Compliance with the  Master Direction – Information Technology Framework issued by 
RBI, the Company has constituted a IT Strategy Committee Comprise of Three members namely, 
Shri Ashok Kumar Kinra, Non-Executive Director, Chairman,  Shri U.K. Gupta, Principal Officer, 
Member and Shri Subhendu Kesh, IT person, Member.  Shri Dheeraj Sharma, Chief Information 
Officer & Chief Technology Officer regularly attends the Committee meeting and the Company 
Secretary acts as the Secretary of the Committee. 
 
 Dates of the meetings and the number of Members attended are: 
 

Dates of meetings Number of members attended 

24th April, 2024 3 

22nd October, 2024 3 

 
 The names of the Members of the Committee and their attendance at the Meetings: 
 

Name Status No. of Meetings attended 

Shri Ashok Kumar Kinra Chairman 2 

Shri U.K. Gupta Member 2 

Shri Subhendu Kesh Member 2 
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8. ASSET LIABILITY MANAGEMENT COMMITTEE 
 
 

In Compliance with the Reserve Bank of India Guidelines, the Company has 
constituted a Asset Liability Management Committee comprise of three Non-Executive 
Directors namely Shri Ashok Kumar Kinra, Chairman,  Shri Bharat Hari Singhania, Member, 
Dr. Raghupati Singhania, Member. 

 
 

Dates of meetings Number of members attended 

26th September, 2024 3 

31st March, 2025 3 
 

 
           The names of the Members of the Committee and their attendance at the Meetings: 
 

Name Status No. of Meetings attended 

Shri Ashok Kumar Kinra Chairman 2 

Shri Bharat Hari Singhania Member 2 

Dr. Raghupati Singhania Member 2 

 

9. GENERAL BODY MEETINGS 
 

A. Location and time for the last three Annual General Meetings (AGMs) of the Company 
were:     
 
 

Year Location Date Time 

2021-22 Nehru House, 3rd Floor, 4, Bahadur Shah Zafar 
Marg, New Delhi-110002 . 

30.09.2022 11.00 A.M. 

2022-23 Nehru House, 3rd Floor, 4, Bahadur Shah Zafar 
Marg, New Delhi-110002 . 

29.09.2023 11.00 A.M. 

2023-24 Nehru House, 3rd Floor, 4, Bahadur Shah Zafar 
Marg, New Delhi-110002 . 

27.09.2024 11.30 A.M. 

 

Details of the Special Resolution passed in last three AGMs:- NIL 
 
None of the business proposed to be transacted at the ensuing Annual General Meeting requires 
to be passed through Postal Ballot. 
 
B. An Extraordinary General Meeting (EGM) was held on 12th April, 2023 at 11.30 A.M. for 

Reclassification of Authorised Share Capital and Consequent Alteration of Memorandum of 
Association. 

 
10. DISCLOSURES 

 

(i) Related Party Transactions: Disclosures on materially significant related party 
transactions that may have potential conflict with the interests of the Company at 
large: None.   

 
Suitable disclosures as required by Indian Accounting Standard (Ind-AS-24) on 
Related Party Transactions have been made in the Annual Report. 

 
All the Related Party Transactions are dealt with in accordance with the provisions 
of the Companies Act, 2013.   
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(ii)  Details of non-compliance by the Company, penalties, and strictures imposed 

on the Company by Stock Exchange or SEBI or any Statutory Authority, on 
any matter related to capital market, during the last three years: 

 

There were no cases of non-compliance of any matter related to capital markets 
during the last three years. 

 
(iv) Prevention of Sexual Harassment of Women at Workplace: Not Applicable 
 
(v)  Loans and advances in the nature of Loans to firms/companies in which 

directors  are interested: NIL 
 

11. GENERAL SHAREHOLDERS’ INFORMATION 
 
            Details of 21st AGM along with other details are given below:- 
 

(i)  Corporate Identity Number: U67120HR2004PTC130433 
  

(ii) Registered Office: 13th Milestone, 12-6 Delhi Mathura Road, Ballabgarh 
Faridabad, Haryana-121004 .  

 
(iii) Annual General Meeting (AGM): Financial Year ended 31st March, 2025 

 
 (a) 
 

 

(iv) Address for correspondence:   Link House, 4th Floor, 3, Bahadur Shah 
Zafar Marg, I.P. Estate, Central New Delhi, India, 110002 

  
 12. Details of non-compliance with requirements of the Companies Act, 2013 
 

During the year under review, there were no instances where the Company has failed to 
comply with the requirements of the Companies Act, 2013, including with respect to 
compliance with applicable Accounting and Secretarial Standards. 

 
13.    Details of Penalties and Strictures 
 

No penalties or strictures were imposed on the Company during the year under review by 
the Reserve Bank of India or any other statutory authority 
 
 

 
 
  

 
 

Date, Time and venue  

 

: Monday, 29th September, 2025 at 11:30 A.M.,  
and 13th Milestone, 12-6 Delhi Mathura Road, 
Ballabgarh, Faridabad, Haryana-121004 



LODHA
& CO rrp
Chartered Accountants

12, Bhagat Singh Marg, New Delhi - 110 001, India
Telephone :91 11 2371Q176 I 23710177 I 23364671 I 2414
E-mail : delhi@lodhaco.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Hari Shankar Singhania Holdings Private Limited

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Hari Shankar Singhania Holdings Private Limited ("the
Company"), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss, the
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a summary of
the Significant accounting policies and other explanatory information (herein after referred to as "standalone
financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ["the Act"] in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025,its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAsJ specified under Section 1a3[10J of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIJ together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Reporg but does not include the standalone financial statements and our
auditor's report thereon. The Annual report is expected to be made available to us after the date of this
Auditor's Report. Our opinion on the standalone financial statements does not cover the other information and
we do not express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Management Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134[5) of the Act with respect
to the preparation of these Standalone Financial statements that give a true and fair view of the state of affairs,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Accounting Standards (ASl specified under Section 1 3 3 of the Act read with Rule
7 of the Companies fAccountsJ Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company

Office Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, lndia

(lCAl Reg. No. 301051 E) a Partnership Firm was converted into Lodha & Co LLP&Co
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and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material ifl, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for purpose of expressing an opinion on the effectiveness of
the entity's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure, and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in [iJ planning the scope of our
audit work and in evaluating the results of our work; and [ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
qr.tirements regarcling independence, ancl to comr.nunicate with them all relationships and other matters that

a

a
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reasonab be thought to bear on our inclepenclence, ancl where applicable, relatecl safeguards.



Report on Other Legal and Regulatory Requirements

1,. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"J, issued by the Central
Government of India in terms of sub-section (11) of Section I43 of the Act, we give in the "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies fAccounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3L't March,2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 3l't March, 2025 from being
appointed as a director in terms of Section 1,64 (2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial statements of the Company and
the operating effectiveness ofsuch controls, we are not required to express any opinion on the effectiveness
of the company's internal financial control.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 1,9711,6) of the Act, as amended:
The Company is a private limited company and accordingly the requirements as stipulated by the provisions
of Section 1,97 read with Schedule V to the Act are not applicable to the Company.

h] With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and AuditorsJ Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company did not have any pending litigations which would impact its financial position.

ii. The Company did not have any long term contracts involving derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

IV (a) The management has represented (as stated in note 2l- of standalone financial statementl that, no
funds (which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(sl or entity(ies), including foreign entities ("lntermediaries"), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company f"Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

[bJ The management has represented [as stated in note 21 of standalone financial statement] that, to
the best of its knowledge and belief, no fr"rnds (which are material either individually or in the
aggregatel have been received by the company from dny person(s) or entity(ies), including foreign
entity(ies) ["Funding Parties"J, with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guaralrLee, securlty or Lhe llke on behalf of rhe Ulrlmare Beneftclarles.
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V.

vi.

[cJ Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (iJ and (iil of Rule 11(eJ, as provided under (aJ and [b) above, contain any material
misstatement,

The Preference dividend paid by the Company during the year ffor the year 2024:'15) to Preference
Shareholders is in compliance with Section 123 of the Act.

Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and that
have operated throughout the financial year for all relevant transactions recorded in the software.
Further, during the periods where audit trail fedit log) facility was enabled and operated throughout
the year for the respective accounting software, we did nol come across any instance of the audit trail
feature being tampered and audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For LODHA & Co LLP
Chartered Accountants
Firm's N E/E300284

N.K
(Partner)
Membership No.0851"55
Place: New Delhi
Date: 20th June 2025
UDIN: 25OBEI55 B T"1 OU AS IQ OTI



Annexure - A to the Auditors' Report

Annexure "A" referred to in paragraph 1 under the heading "Report on other legal and regulatory"
of our report of even date on the Standalone Financial statements of Hari Shankar Singhania
Holdings Private Limited for the year ended 31.t March 2025.

1. (a)(i) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

[iiJThe Company does not have any intangible assets.

[b) The Company has a regular programme of physical verification of its Property, Plant and Equipment
by which Property, Plant and Equipment assets are verified in phased manner. In accordance with this
programme, Property, Plant and Equipment were verified during the year and no material discrepancies
were noticed on such verification. In our opinion, this periodicity of physical verification is reasonable
having regard to the size ofthe Company and nature ofits assets.

(cl The Company does not have any immovable properties and hence reporting under clause 3[i)(cJ of the
0rder is not applicable.

[d] The Company has not revalued any of its property, plant and equipment during the year.

(eJ According to the information and explanations given to us and records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 3L,2025 for holding any
benami property under the Prohibition of Benami Property Transactions Act, 19BB fas amended in 2016)
(formerly Benami Transactions IProhibition) Act 19BB] and Rules made thereunder.

[aJThe Company does not have any inventory. Accordingly, we are not offering any comments under
Clause 3(ii)[aJ of the Order.

(bJThe Company has not been sanctioned any working capital limits during the year, from banks or
financial institutions on the basis of security of current assets. Accordingly, we are not offering any
comments under Clause 3[ii][b] of the Order.

(aJ As Company has not provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships ILLPsJ or any
other parties during the year. However, the Company has made investments during the year. Accordingly,
reporting under clauses 3(iiiJ(a), 3[iii)(cJ, 3[iiiJ[dJ, 3(iiiJ[e), and 3(iiiJ[f] of the Order is not applicable to
the Company.

[b) As per the records and the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has not provided any guarantee or given any
security during the year. The investments made are not, prima facie, prejudicial to the interest of the
Company.

According to the information and explanations given to us, on the basis of examination of the records of
the Company, the Company has complied with the provisions of Section 185 and 186 of Act, with respect
of loans, investments, guarantees or security made to which the provisions of Section 185 and 186 of the
Act applies.

In our opinion and according to the information and explanations given to us, the Company has not
accepted deposits from public within the provision of section 73 to 76 of the Act or any other relevant
provisions of the Act and the rules framed there under (to the extent applicableJ. Therefore, the
provisions of the clause 3(vJ of the Order are not applicable to the Company. We have been informed that
no order has been passed by the Company Law Board or National Company Law Tribunal or Reserve
Bank of India or any Court or other Tribunal in this regard.

In our opinion and according to inlormation and explanation given to us, the company is not required to
maintain cost.records pursuant to section 148[1] of the Companies Act, 2013.

7. (aJ According to the information and explanations given to us and on the basis of our examination of our
records of the Company, the Company is generally regular in depositing r"rndisputed statutory dues
inclrrding inrnme fax, gnnds and senrice tax, sales tax, senrice tav, dr.rt5r of crrstnnrs, drrllr nf excise, rralrre
added cess and other rnaterial statutory dues with the appropriate authorities. As per the
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8.

applicable to the Company and there are no undisputed statutory dues payable for a period of more than
six months from the date, they became payable as at 31st March, 2025.

[b) According to the records and information & explanations given to us, there are no disputed dues which
have remained unpaid as on March 3L,2025 on account of statutory dues referred to in sub-clause (a)
above.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1,96L (43 of 1961).

9. [a) According to the information and explanations given to us, the Company has not defaulted in repayment of
its loans or borrowings or in the payment of interest thereon to any lender during the year

(b) According to the information and explanations given to us, the Company has not been declared willful
defaulter by any bank or financial institution or any government authority.

(c) According to the information and explanations given to us the Company did not have any term loans
outstanding during the year hence, the requirement to report on clause 3(ix)[cJ of the Order is not
applicable to the Company

(d) 0n an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been utilised during the year for long-term purposes by the Company.

(e)According to the information and explanations given to us and on an overall examination of the financial ,

statements of the Company, we report that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its associates as defined under the Act. The Company
does not hold any investment in any subsidiary or joint venture fas defined under the Act) during the
year ended 31 March 2025.

(f) The Company has not raised loan during the year on the basis of pledge of securities held in its associates
and hence, reporting under clause 3(ixl (fl ofthe Order are not applicable. The company did not have any
subsidiary or joint venture during the year.

(a) The Company has not raised moneys by way of initial public offer or further public offer fincluding debt
instrumentsJ during the year and hence reporting under clause (x)(aJ ofthe Order is not applicable.

[bJ During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures [fully, partially or optionally convertible) during the year [read with note no 2
[g]J. Hence reporting under clause (x)[bJ of the Order is not applicable to the Company.

10

11 [a) Based on the audit procedure performed and on the basis of information and explanations provided by
the management to us, no fraud by the Company or on the Company has been noticed or reported during
the course ofthe audit.

(b) No report under sub-section (12) of section 1,43 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies [Audit and AuditorsJ Rules, 2014 with the Central Government,
during the year and upto the date ofthis report.

(c) No whistle blower complaints have been received by the Company during the year [and upto the date
ofthis report). Hence, reporting under clause 3[xi) [c) ofthe Order is not applicable.

1.2 In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, provisions of clause 3 [xiiJ of the Order are not applicable.

13. The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of section 177 of the Act are not applicable to the Company. Moreover, as per the information
and explanations and records made available by the managernent of the Company and audit procedure
performed, for transactions with the related parties during the year, the Company has complied with the
provicions of scction 1BB of thc Act, r,vhcrc applicablc. As cxpluincd und as pcr rccords, dctails of rclatcd
party transactions ha
Acco r.rnti ng Standalds.
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1,4. Internal audit is not applicable on the Company. Accordingly, we are not offering any comments under
clause 3(xiv)(a) and [bJ of the Order. However, the company conducts internal audit pursuant to the
specific requirement by RBL

15. 0n the basis of records made available to us and according to information and explanations given to us,

the Company has not entered into non-cash transactions with the directors or persons connected with
him. Accordingly, we are not offering comment with respect to compliance of Section 192 of the Act.

16. [aJ The Company is registered under section 45-lA of the Reserve Bank of India Act, L934.

[bJ The Company has valid Certificate of Registration [CoR) from Reserve Bank of India as per Reserve
Bank of India Act, 1934. Hence, clause 3fxviJ[bJ is not applicable.

(cJ The Company is a registered Core Investment Company [CICJ as defined in the regulations made by the
Reserve Bank of India. The Company continues to fulfil the criteria of registered CIC during the year.

(d) There is one more core investment company (CIC) within the Group apart from the Company itself (CIC

as defined in the Core Investment Companies IReserve BankJ Directions, 2016).

17 The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year,

18. There has been no resignation ofthe statutory auditors ofthe Company during the year

19 0n the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date, We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

20. (aJ The Company has fully spent the required amount towards Corporate Social Responsibility (CSRJ and
there is no unspent CSR amount for the year requiring transfer to a fund specified in Schedule VII of the
Companies Act, 2013 fthe Act) or special account in compliance with the provisions of sub-section [6) of
section 135 of the said Acl Accordingly, reporting under clause 3[xxJ of the Order is not applicable for the
year.

[b) There are no ongoing projects in respect of which the Company has unspent CSR amount,

2I The reporting under clause 3[xxi) of the order is not applicable in respect of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Lodha & Co LLP
Chartered Accountants
Firm's Registr N 1051E/E300284

N.K

IPartner)
Membership No.:085155
Place: New Delhi
Date'20il'June 2025



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

STANDALONE BALANCE SHEET
As at 31st March , 2025

tn
Particulars Note As at 31.03.2025 As at 31.03.2024

I. EQUIry AND LIABILITIES

(1) SHAREHOLDERS' FUNDS

(a) Share Capital

(b) Reserves & Surplus

(21 cURRENT L|ABtLtTtES

(a) Otner Current Liabilities

(b) Short term Provisions

TOTAL
il. ASSETS

(1) NON-CURRENTASSETS

(a) Property, Plant & Equipment

(b) Non-Current lnvestments

(21 CURRENTASSETS

(a) Cash and Cash equivalents

(b) Short lerm loans and Advances

TOTAL

2

3

4

5

6

7

B

I

7,001.00

13,393.33

7,001.00

13,031.76

20.394.33 20,032.76

1.68

89.77

6.21

o.52

91.45 6.73

20,485.78 20,039.49

0,39

20,474.11

0.62

20,026.80
20,474.50 20,027.42

7.77

3.51

8.56

3.51

1',t.28 12.07

20,485.78 20,039.49

Signifi cant Accounting Policies
See accompanying notes forming part of
Standalone Financial Statements

ln terms of our report attached

For LQDHA & CO LLP
Chartered Accountants
Firm Registration No. 30105

N.K

Partner
Membership No.085155
Place; New Delhi
Date:20.06.2025
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\/\---€
Ashok
Director

Vinita Singhania
Director
(DlN:00042983)(Dt 1)

nffi
Company Secretary
(M.No. 463631)



Particulars Note 2024.25 2023-24

l. Revenue from Operations

Total lncome

Expenses:

-Depreciation and Amortization Expense

-Finance Cost

-Employee Benefit Expenses

-Other Expenses

Total Expenses

il

lll Profit / (Loss ) before exceptional, extraordinary
items and tax ( l- ll)

lV Exceptional ltems

V. Profit / (Loss ) before extraordinary items and tax
(ilr-rv)

Vl. Extraordinary ltems

Vll. Profit / (Loss ) before tax (V-Vt)

Vlll. Tax Expense:

1) Current tax

2) Earlier years adjustments

3) Deferred tax charges/credit

lX, ProfiU (Loss) for the period (Vtt- Vtll)

X. Earning per Equity Share ( ? ) :

Basic and Diluted

'10

6

11

12

13

18

1 ,1 66.1 8 2,057.08

1 ,1 66.1 8 2,057.08

0.23

5.98

470.82

0.1 1

0.79

4.89

390.26

477.03 396.05

689.1 5 1,661.03

689.15 1 ,661.03

689.1 s

284.00

0.33

1,661.03

283.00

(0.12)

404.82 1,378.15

1.33 10.55

HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS
for the year ended 31 st March,2025

Significant Accounting Policies
See accompanying notes forming part of Standalone
Financial Statements 2-40

in lakhs

For and behalf of Board of Directors of Hari Shankar
Singhania Holdings Private Limited

L

Dr. Ragh Singhania Bharat Hari Singhania

(DlN: 00036129)

U

Director
(DlN:000411

ln terms of our report attached

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301 051 E/E300284

N.K Lodha
Partner
Membership No.085155
Place: New Delhi
Date:20.06.2025

^_Lhok K Vinita Singhania
Director
(DlN:00042983)

P\J?
Divya Baghel
Company Secretary
(M.No. A63631)

Di

1)



S.No Partlculars 2024-25 2023-24
A. Cash Flow from Operating Actlvltes

Net Profit (loss) before Tax and Prior period income / (expense)
ADJUSTMENT FOR:-
Add : Premium on Redemption of Pref. Shares

Depreciation
lnterest Expense

Less: Profit on Sale of lnvestments (Net)
Dividend lncome

Changes in Working, Caoilal
(lncrease) / Decrease in Other Receivables
(lncrease) / Decrease in Other Payables
Net lncrease / Decrease in Working Capital
Cash Generated from Operation
lncome taxes paid/refund

689.1 5

386.35
0.23

(53.86)
(1,112.32)

1 ,661.03

383.71
0.1 1

0.79
(1,330.36)

(726.72)

(e0.45)

a4 7?

(11.44)

('t.09)

84.72

(284.33)

(1.0e)

(282.61\
Net Cash flow from Operating activitieg (290.06) {295.141

B. Cash flow from lnvesting Actlvlties
Purchase of lnvestment
Sale of lnvestment
Dividend Received
Purchase of Prooertv. Plant and Eouiomenl

(1,234.45)
841.00

1,112.32

(2,906.21)
2,924.16

726,72
(0.73)

Net Cash floW from lnvestlnq Activltles 7't8.87 743.94

c Gash flow from Flnancing Actlvities
ICD Received
ICD Repayment
lnterest paid

Dividend paid on Cumulative Redeemable Preference Shares
Right lssue of Equity Share
Redemption of Pref. Shares
Premium on Redemption of Pref. Shares

(43.25)
1,400.00

(1,400.00)
(386.35)

400.00
(400.00)

(0.7e)
(57.4e)

1,400.00
(1,400.00)

{383.7 1 )

Net Cash flow form Financlng Actlvities {429.60) (441.99)

NET INCREASE IN CASH & CASH EQUIVALENTS
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

(0.7e)
8.56

6.81
1.75

CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD 7.77 8.56

Notes to the cash flow statemCnll
Cash & Cash Equivalents consist of the following :

Cash on hand
Balances with Scheduled Banks (lncluding Other Bank Balances)

0.01
776

0.01
8.55

7.77 8.56

I.IARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Standalone Statement of Cash Flows for the year ended 31 st March,2025

Significant Accounting Policies
See accompanying notes forming part of Standalone Financial Statements

ln terms of our report attached

Fot LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301 051 E/E300284

N.K Lodha
Partner
Membership No.085155
Place: New Delhi
Date:20.06.2025

For and behalf of Board of Directors of Hari Shankar
Singhania Holdings Private Limited

2-40

n a

Dr. Raghupati S

Director
(DlN: 000361

Kumar

(DlN:

Bharat Hari Singhania
Director

(D1Ni00041156)

t,
Vr;L

Vinita Singhania
Director
(DlN:00042983)

Company Secretary
(M.No. A63631)



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to standalone Financial statements for the year ended 31st March,2025

NOTE 1

Significant Accounting Policies

1.1 Books of Account have been maintained on mercantile basis and recognizes income and
expenditure on accrual basis (except where recovery / realization is doubtful where the same is
accounted for on recovery/realisation), The reporting currency is INR ( { L) and all values are
rounded off to the nearest INR 00,000 ( t Lakhs) and upto two decimal places, except when
othenruise indicated,

1'2 The Preparation of financial statements requires the management of the Company to make
estimates and assumption that effect the reported amounts of assets, liability and disclosure of
contigent liabilites on the date of financial statements and the reported amounts of revenue and
expenses during the reported period . Difference between the actual results and estimates are
recognised in the period in which the results are known / materliazed,

1'3 Current Tax is the amount of tax payable on the estimated taxable income for the current year as
perthe provisions of lncome TaxAct, 1961. Deferred Tax Assets and Liabilities are recognized in
respect of current year and prospective years. Deferred Tax Assets is recognized on the basis of
reasonable /virtual certainity that sufficient future taxable income will be available against which the
same can be realised.

1.4 The investment are held for long term and are valued at cost of acquistion.The longterm
investment are shown at book value as reduced by provision for diminution in their respective
values. Provision for diminution in values of investments is made only if in the opinion of the
management, such decline is other than temporary and is provided for each investment individually.

1.5 Contigent liabilites , if material , are not provided for and are disclosed by the way of notes,
contigent assets are neither recognised nor disclosed in the financial statements. A provision is
recognised when the Company has a present obligation as a result of past events and it is probable
that an outflow of resources/ economic benefits will be required to settle the obligation , in respect of
which a reliable estimates can be made for the amount of obligation.

Property, plant & equipment are stated at cost less accumulated depreciation. Depreciation on
Property, plant & equipment is provided on Straight Line Method as per the useful life specified in
Schedule ll to the Companies Act, 2013.

1.6



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Standalons Financial Statements for the y€ar ended 31st March,2O25
(? in lakhs)

Particulars As at A8 at
31.03.202431

NOTE 2

SHARE CAPITAL
Authorlsed "

8,00,00,000( Prevlous year 8,00,00,000) squlty sharos of { 1O each
81 ,00,000 ( Previous year 81 ,00,000) Cumulallve Rsdeemablo preference Shares of { 100 each

lssued, Subscrlbed and Pald up

2,80,10,000 ( Previous year 1,40,10,000) equity shares of { 10 each fully paid

42,00,000 ( Previous year - 56,00,000) 1 
o/ocumutative Redeemable preference Shares of { 1 0O each

8,000.00 8,000.00

8,100.00 8,100.00
16,100.00 16,100.00

2,801.00 1,40r.00

4,200.00 5,600.00

7,001.00 7,001.00

Fd itv Shares 'tol" cRPs

outstandlng atend ofPeriod (Nos,) 2,80,.10,000 1,4o,.l0,ooo 42,oo,ooo 66,00,000.During the year, 14,00,000(PY:14,00,000) 1% Cumulative Redeemable Preference Strires of face value of {1oo each has been reoeemeo out of the
proceedsof Rs 1,40,00,000(PY: Rs.1,40,00,000)offacevalueofl1oeachfromfreshissueofequityshars.Thopremiumpaidof Rs.986.95lakhs(py:
383.71 lakhs)on redemption has besn chargsd to statement of protit and Loss Account.

a) Reconcilllation of number of Sharos Outstanding

At the beginning of period

Add:- lssued during the period*

Less:-Red6emed during the year,

b) Shareholders holding more than 6% oftotal lssued Shares

Shareholders Name

Bengal & Assam Company Ltd.

J.K.Fenner (hdia) Limited
Raghupati Singhania (HUF) (Registered in lho name of Raghupati
Singhania as Karta of HUF)

Shripati Singhania (HUF) (Registersd in the name of Anshuman
Singhania as Karta of HUF)

Bharat Hari Singhania

Vinita Singhania

Raghupati Singhania

(Nos.) 1,40,10,000 10,000 56,00,000 70,00,000
(Nos.) 1 ,40,00,000 1,40,00,000
(Nos.) (14.00.000) (14.00.000)

Equlty Shares 1% CRPS

A8 at
31.03.2025

As at
31.03.2024

As at
31.03.2025

As at
31.03.2024

As at
31.03.2025

As at
31.03.2024

As at
31.03.2025

As at
31.03.2024

(Nos.)
(Nos.)

(Nos.) 23,36,034 1 1,68,434

(Nos.) 23,33,233 1'1,67,033
(Nos.) 79,32,432 39.67,632
(Nos.) 70,02,500 35,02,500
(Nos,) 70,Q?,500 35,02,500

15,00,000

27,00,000
20,00,000
36,00,000

c) Promoter Shareholding
(l) Equity Shares

" During the year there was Right lssue of equlty shares, which was subscribed by sach Equity Share holdor hence there ls no change in % of holding.

Name
As on

31.03.2025
% of total
shares

As on
31-03-2021

% of total
sha ros

% Change
during the

veart
Shri Bharat Hari Singhania 79.32 432 2B 320/" 3 I A7 A 

'
tA ato/"

Dr. Raghupati Sinohania 70 02 500 25 0o.o/" 35.02.500 25.OOo/.
Dr. Raghupati Sinohania as karta of Raohuoati Slnohania -HtJF 23 3A n34 4.340/. 1 1.68.434 I 340/
Smt. Vinita Sinohania 70.02.500 25 000/" 35 02 50 ,5 o0.o/"

4.67.767 1 670/" 33 qA7 1P.70/"

4 67 767 I 67 0/" 1.670/.
Shri Vikrampati Singhanla as karta of Vikramoati Sinohania-Ht JF 4 A7 787 't.670 2.33.567 't .670a
Shri. Anshuman Sinqhania as Karta of ShriDatl Sinohanii-Http 23.33.233 8.330/. 't 67 03: I 330/.

Total 2.80.10.000 100.00% 1.40.10.000 100.000/"

['lew



Namo
As on

31-03.2024
% of total

sharos
As on

31.03-2023
% of total

s ha rss

% Change
during the

voar
Shri Bharat Hari Sinohania 3q 67 63' tg a)o/" ) A3t 28.32o/o
Dr. RaohuDali Sinohanis 35.02.500 25.OOo/" 2.500 25.OOo/"
Dr. Raohupali Sinohania as karta of RaohuDati Sinohania -HuF 1 1.68.434 I 34o/^ 834 I 340/"

Smt. Vinita Sinohania 35 0? 500 25 000a 2 500 t5 00o/"

mt. Sharda Sinohania ,33 q67 1670/" 1F7 ,l 670/"

Shri Harsh Pali Sinohania 6s Ke.le df Hersh Peti slndhenia Hl lF 2.33.S67 1.67q 167 1.670t
Shri Vikrampati Sinohania as karta of Vikramoati Sinohania-Hl,JF 2.33.967 I 870/" 147 1670/"
Shri. Anshuman Sinohania as Karta of Shrioati Slnohanla-H[]F 11 67 03s 8 330/" 433 R 330/"

Total 1.40.10.000 100.000/" 1 0.000 100.000/.

HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Standalone Financial Statements tor the year snded 31st March,2026

* During the Previous year there was Right lssue of equity shares, which was subscribed by each Equity Share holder hencs there was no change in % of
holding.

(ll) 1% Cumulative Redeemable Prefsrsnce Shares

Nams
As on

31.03.2025
% of total

Shares
As on

31.03.2024
% of total

shareg

% Ghange
durlng the

year

Benoal & Assam ComDanv Ltd 15 00 000 a6 710/" 20 00 000 a5 7'to/"

J.K.Fenner (lndia) Limited 27 00 000 64 290/. 36 00 000 64 290/"

Total 42.00.000 1 00.00% 56.00.000 100.000/"

Namo
As on

31.03.2021
% of total

shares
As on

31.03.2023
% of total

shates

% Change
during tho

vear

Bensal & Assam Companv Ltd. 20 00 000 35 710/" 25 00 000 35 710/"

J,K.Fenner (lndia) Limited 36.00.000 84.29o/o 45 00 000 64 2go/"

Total 56.00.000 100.00% 70.00.000 100.00%

d) Terms/rights attached to squity shares :

The equity shares having a facs value of {10 per share. Each shareholder of equity shares is entitlod to one vote per share and also have equal right in
distribution of profiusurplus in proportion to the number of equity shares held by the equity shareholders,

e) Terms / rights attached to Cumulatlvs Redeemabls Preference Shares

1olo Cumulative Redeemable Proference Shares of faco valus of 1100 oach shall carry a proferential right with respect to payment of dividend over the
equity shares of the company and which shall be redoemed in 5 equal annual instalments along with premium at the end of 6nng & loth year in
accordance with ths provisions of section 55 of ths Companies Act 201 3 .

0 There was no bonus issue, buy back and /or issue of squity shares other than for cash consideration in last five years.

gxi) Durjng the year, the Company has issued I ,40,00,000 no. of equity shares of Rs. 1 O each on right basis to the following existing shareholders and
the money received have been fully utillsed for the purpose the issue was made.:

Pa rticu lars Number of
sharos

Face value
lRs.)

lssue price (Rs.)

Right issue of equity shares to Shri Bharat Hari Singhania 3q 6a nno 1n 3.96.48.000
Right issue of equity shares to Dr. Raghupati Sinqhania 35.00.000 'to 3 50 00 000
Right issue of squity shares to Dr. Raghupali Singhania as karta of
Raghupati Singhania -HUF 11 67 AOO 10 1 . 16.76.000
Right issue of equity sharss to Smt. Vinita Singhania 35.00.000 'lo 3 50 00 000
Ri0ht issue of equitv shares to Smt. Sharda Sinohania 2.33.800 10 23.38.000
Right issue of equity shares to Shri Harsh Pati Singhania as Karta of
Harsh Pati Singhania HUF 2.33.800 10 23 3a 000
Right issue of equity shares to Shri Vikrampati Singhania as karta of
Vikrampati Singhania-HUF 2.33.800 10 23.38.000
Right issue of€quity shares to Shri. Anshuman Singhania as Karta of
Shripali Sinshania-HUF 1'1.66.200 'to 1 16 62 000
Total l -tro.00-000 14.00.00.000

(ii) During the Previous FY 2023-24, lhe Company had issued '1,40,00,000 no. of equity shares of Rs. 1 O each on right basis to the following existing
shareholders and the money received had been fully utilised lor the purpose the lssue was made.:

Pa rticu lars Number of
shares

Facs value
(Rs.) 16sue price (Rs.)

Right issue of equity shares to Shri Bharat Hari Sinohania 39.64.800 10 3 96 48.000
Right issue of equitv shares to Dr. RaohuDati Sinohania 35 00 000 10 3 50 00 000
Right issue of equity shares to Dr. Raghupati Singhania as karta of
Raqhuoati Sinohania -HUF 11 6760n 1n 1.16.76.000
Rioht issue of eouitv shares to Smt. Vinita Sinohania 36 00 nno 10 3.50.00.000
Right issue of equity shares to Smt. Sharda Sinohania 2.33.800 10 23 38 OOO

Right issue of equity shares to Shri Harsh Pati Singhania as Karta of
Harsh Pati Singhania HUF 2.33.800 10 23.38.000
Right issue of equity shares to Shrl Vikrampati Singhania as karta of
Vikrampati Sinqhania-HUF , 11 nnn 10 23.38.000
Right issue of squity shares to Shri. Anshuman Singhanla as Karta of

11 AA rOO 10 1.16.62.000
Total 1.40.00.000 14.00.00.000



I'IARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to standalone Financial statements for the year ended 31st March,202s

(t in lakhs)

Particulars As at
31.03.2025

As at
31.03.2024

NOTE 3
RESERVE AND SURPLUS

Capital Reserve Account
Opening Balance
Less : Transfered to General Reserve during the year*

* on sale/disposalof investments. Refer Note No. 20

General R.eserve
Opening Balance
Additions: During the Year*

* on sale/disposalof investments. Refer Note No. 20

BBI Reserve
Opening Balance
Additions: During the Year *

*Refer Note No. 24 (b )

Capital Redemption Reserve
Opening Balance
Additions: During the Year

Profit & Loss A/c
Opening Balance
Add: Profit/ (Loss) for the Year

Less: Appropriations
Dividend paid on 1% cumulative Redeemable pref, shares of t 100 each
Less: RBr Reserve 

Ei[|"# !,3\ilrr-rr) ( Rerer Note No. 24 (b))

NOTE 4

OTHER CURRENT LIABILITIES
Statutory Liabilities

Other Expenses payables

NOTE 5
SHORT TERM PROVISIONS
Provision for lncome Tax (net of Advance tax/TDS of Rs 194.24 Lakhs ( p.y
Rs.282.48 Lakhs))

1,777.17 1,831.21

54.04
1,777,17 1,777.17

54.04

54.04
54.04 54.04

2,111.48
80.96

879,89
231.59

2,192.44 2,111.48

9,000.00 9,000.00

9,000.00 9,000.00

89.07
404.82 1 ,378.15
493.89

(43.25)
(80.e6)

1,378.15

(57.4e)
(275.63)
(e55.96)

369.68 89.07

13,393.33 13,031.76

0.05

1.63

5.83

0.38
1.68 6.21

89.77 0.52
89.77 0.52



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31st March 2025

NOTE 6

PROPERW, PLANT AND EQUIPMENT

31st March
2024

o.62

0.62

Net Block
31st March

2025

0.39

0.39

0.62

31st March
2025

0.34

o.34

0.11

Sales

lepreciation/ Amortisation
During the

Year

o.23

o.23

0.11

1st April
2024

0.'t l

0.11

31st March
2025

073

0.73

o.73

SalesAdditions

0.73

Gross Block
1st April

2024

o.73

o.73

Description

Previous year

Grand Total

Laptop

in lakh



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notos to Standalone Flnanclal Statemonts for the year endlng 31.03,2025

NOTE.7
Non Currgnt lnvestmentg

Aggregale book value ofquoted investments
Aggregate book value of unquoted investments
Aggregate market value of quoted investments

15,886.45
4,587.66

1,90,437.04

lakhs

15,886.45

4,140.35
2,25,808.27

*Note. No provision for diminution in the value of certain long term investments has been considered necessary, since in the opinion of the
management, such diminution in their value is temporary in nature considering the nature of lnvestments, lnherent value, investees' assets and
expected future cash flows from such investments,

sl.
No.

Name of the Bodies Corporate Face

Value
As at 31.03.2025 tu at 31.03.2024

No. of Shares Book Value No, of Shares Book Value

A

B

c)
a)

b)

c)

d)

e)

D)

a)

b)

c)

d)

e)

0
s)

E

Long Term lnvestments
(Other than trade, fully paid up)

Assoclats {Quotodl
Bengal & Assam Company Limited

Assoclate (Unquoted)
Terreshial Foods Limited

Other Quoted lnvestments
JK Agri Genetics Limited*
JK Lakshmi Cement Limited
JK Paper Limited

JK Tyre & lndustries Limited

Udaipur Cement Works Limited

Unquotsd lnvestment
CliniRx Research Pvt. Limited
J.K. Fenner (lndia) Limited

Sidhivinayak Trading and lnvestment Limited
Nav Bharat Vanijya Limited
Param Shubham Vanijya Limited
Pranav lnvestment (M.P.) Co. Limited
Pushpawati Singhania Hospital & Research lnstitute

lnvestment ln Mutual fund
UTI Money Market Fund- Direcl Grovvth

Total (A+B+C+D+E+F)

10

10

10

5

10

2

4

10

10

10

2

10

10

100

26,37,018

1,40,00,998

11,986

9,518

25,000
49,200
27,018

12,74,997

20,150
1,257

50,592

5,500

4,087
't5

93,028

15,810.51

1 ,400.1 0

44.31

7.70

7.03
13.79

3.11

26,37,018

1,40,00,998

11,986

9,518

25,000

49,200
27,018

12,74,997

20,150

1,257

50,592

5,500

4,087

15

79,786

15,81 0.51

1,400.10

44.31

7.70
7.03

13.79

3.11

76.94 75.94

197.35

256.01

1.52

75.23

4.64
8.58

o.o2

197.35

256.01

1.52

75.23
4.64
8.58

o.o2
543.35 543.35

2,644.2'l 2,196.90

20.474.11 20,026.80



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financiat Statements for the year ended 31st March ,2025

(t in lakhs
Particulars As at

31.03.2025
As at

31.03.2024

NOTE 8

CASH & CASH EQUIVALENTS
Cash on hand
Balance with Bank
- On Current Accounts
- On Dividend Account

NOTE 9

SHORT TERM LOANS AND ADVANCES
(Unsecured , Considered Good unless othenrvise stated)
Deposits with Authorities

0.01

7.65
0.1 1

0.01

8.43
012

7.77 8.56

3.51 3.51

3.51 3.51

New



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31st March ,2025

(t in lakhs

NOTE 10

Revenue from Operations
Dividend lncome
Profit on sale of lnvestment
Profit on Redemption of Mutual Fund

NOTE 11

Finance Cost
lnterest paid

NOTE 12

EMPLOYEE BENEFIT EXPENSES
Salaries and Wages
Employee Welfare & other benefits

NOTE 13
Expenses
Other Expenses
Premium on Redemption of Pref. Shares*
Auditors Remuneration
--Audit Fee (inclusive of applicable taxes)
--Tax Audit Fee

-Fee for other services
Security Transaction Tax
Certification charges
CSR Expenses
Professional charges
Filing fee
Expenses related to Sale of Shares
Misc. Expenses

* Refer footnote to note no 2 a.

# including fees of Rs. 1 .18 lakhs related to previous year

2024-25

1,112.32

53.86

2023-24

726.72
1,278.49

51.87
1,166.18 2,057.09

0.79
0.79

5.94
0.04

4.85
0.04

5.98 4.89

386.35

2.43
0.08
2.12

0.13
72.84

6.01

0.47

0.39

383.71

0.30
0.08

1.39
0.08

3.43

0.08
0.82
0.37

470.82 390.26

Ncw



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31 st March,2O2S

14 Capital commitments and contigent liabilites
t Nil - ( Previous Year - t Nit )

1 5 Amounts outstanding under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) to the extent of lnformation available with the
Company -{ Nil (Previous Year - a Nit).

16 (A) Related Party Disclosure
(i) List of Related Party:-

a) Assoclate:- Bengal & Assam Company Limited

Ierrestrial Foods Limited
b) Subsidiary of Associate - J.K. Fenner (india) Limited

c) Directors:- Shri Bharat Hari Singhania; Smt. Vinita Singhania , Dr. Raghupati Singhania and Shri A.K.Kinra

d) Key Management Personnel* :- Divya Baghel, Company Secretary

* As per Companies Act, 201 3

(ii) Transactlons with Related parties:

' Remuneration paid to company secretary - t s.94 Lakhs (previous year ? 4.8s Lakhs )

During the year' the Company has issued 1 ,40,Oo,OOO(PY:1 ,40,00,000) no. of equity shares of Rs. 1o each on right basis to the promoters of the Company.Refer Note
2(s)

During the year, 14,00,000 (PY:14,00,000) 1olo Cumulative Redeemable Preferenca Shares of face value of lloo each have been redeemed.Refer Noto 2(a)

(B) other Grouo co$oanles as oer RBI Guldellnes (as certified bvthe manaoement)
J.K Fenner (lndia) Ltd.(including subsidiaries), LVP Foods Pvt. Ltd.,Dwarkesh Energy Ltd.,Panchmahal properties Ltd.,J.K. Tyre & lndustries Ltd.
(including subsidiaries),JK,Lakshmi Cement Ltd.(including subsidiaries),JK.Paper Limited(including subsidiaries), JK Agri Genetices Limited,Umang
Dairies Limited, JK lnsurances Brokers Ltd.,Pranav lnvestment (MP) Co. Ltd.,Nav Bharat Vanijya Ltd., Accurale Finman Services Ltd.(inctuding
subsidiaries),Bhopal Udyog Pvt.Ltd.,Sago Trading Ltd.,saptarishi Consultancy Services Ltd.,Clinirx fresearch Pvt. Ltd.(including subsidiaries),irossbow
lnvestments Pvt Ltd.,Akhand lnvestments Pvt. Ltd.,Global Strategic Technologies Ltd.,Deepti Electronics & Electro Optics pvt, Ltd.,RpS Securities pvt.
Ltd.,Vinita Stock Holding Pvt Ltd., HSS Stock Holding Pvt. Ltd.,Tanvi Commercial Pvt. Ltd.,Radical Agro Producis Pvt. Ltd.,Niyojit Properties pvt.
Ltd ,Rockwood Ploperties Pvt. Ltd.,Oakwood Properties & Farms Pvt. Ltd.,Dhanlakshmi Building Development Pvt. Ltd., Terrestrial Foods Ltd.(including
subsidiaries), Juggilal Kamlapat Lakshmipat,yashodhan Enterprises,

17 There is no inflow and outflow of Foreign Currency during the year.

18 Earnings per Share (EPS):

2024-25 2023-24

Net Profit / (loss) after tax tor the year ({ lakhs)
Less:- Preference Dividend (t lakhs)

404.82
(43 )5\

1 ,378.15
(57.49.|

Amount attributable to Equityshareholders (t lakhs)
Weighted average number of equity shares outstanding during the period (Nominal

value of t10 each)

Basic / Diluted Earnings per share (?)

361.57
2,70,89,452

1.33

1,320.66
1 ,25,1.8,197

10.55

19 The company has paid preference dividend of t 43.2s Lakhs (previous year t s7.49 Lakhs)

20 During the earlier years, the investmont received from the Estate of Shri Hari Shankar Singhania as per his WILL have been recorded at market value of
quoted investments and at book value of unquoted investments and to that extent Capital Reserve was created. As and when the shares sold, the capital
reserve will be reduced by the book value of share and General Reserve will increase, lhe difference between sale value and book value will be shown as
profit in statement of Profit & Loss.

llr ri-!



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31 st March,2O2S

21 Other lnformation

(i) The Company does not have any benami property, and no proceeding has be6n lnitiated against the Company for holding any benami property.

(ii) The Company does not have any transactions with companies struck off.

(lil) The Company has not traded or invested in crypto currency or virtual currency during the financlal year.

(iv) The Company has not advanced or loaned or invested funds (which ar€ material either individually or in the aggregate) to any other person(s) or
' Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or

- Provide any Guarantee, Security, or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company has not r€ceived any fund (whlch are materlal either individually or in the aggregate) from any Person(s) or Entity(ies), including Foreign
Entities (Funding Party) with the understanding (wh6ther recorded in writing or otheruise) that the Group shall:

- Directly or indirectly lend or invest in other persons or entities id€ntified in any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or

- Provide any Guarantee, Security, or the like on behalf of the ultimate beneficiaries.

(vi) The Company has not any such transaction which is not recorded in the Books of Accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the lncome Tax Act, 1961 (such as, s€arch or survey or any other relevant provisions of the lncome Tax Act, 1961).

(vii) Company has not been declared wilful defaulter by any bank or financial institution or gov6rnment or any government aulhority.



HRNI SNNruTAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ending 31st March 2025

22

23

24
(a) The Company being a Core lnvestment Company is mainly dependent on the investee companies' operations.The company has

sufficient liquidity to meet its obligations and is continuously monitoring any material change in economic conditions.

(b ) During the previous year, the Company as directed by the Reserve Bank of lndia (RBl), has transferred the balance amount to
statutory reserves as per provisions of Section 45-lC of the Reserve Bank of lndia Act, 1934 ("RBl Act") for the financial year 2021-22
of Rs.955.96 lakhs out of the profit of the Company for the year 2023-24.

During the Current Financial Year i.e. 2024-25, the Company has transfened Rs, 80.96 Lakhs to statutory reserves as per provisions
of Section 45-lC of the Reserve Bank of lndia Act, 1934 ("RBl Act").

25 Group entlties that are not consolidated in the CFS
(a) All companies as stated in Note no. 16 (B) except Bengal & Assam Company Limited (Consolidated), Terreslrial Foods Limited
(Consolidated)

26 of and other related

27 lnvestment in other ClCs:-
a) Total amount representing any direct or indirect capital contribution made by one CIC in another CIC (including name of CIC)

- Bengal & Assam company Ltd. (Equity) t15,810.51Lakhs (py t15,810.51 Lakhs)

b) Number of ClCs with their names wherein the direct or indirect capital contribution exceeds 10% of Owned Funds
- Bengal & Assam Company Ltd.

c) Number of ClCs with their names wherein the direct or indirect capital contributin is less than 10% of Owned Funds - NIL

(i) Provision for bad and doubtful debts: { Nil
(ii) Provision for Diminution in the value of investments - { Nil
Provision for lncome Tax has been made considering certain allowances /adjustments available and as assessed by the
management.

28 Off Balance Sheet Exposure - NIL

29 lnvestments ?

Particulars As at
31.03.25

As at
31.03.24

ii) Unrealized appreciation in the book value of quoted investments ( t Lakhs)
iii) Diminution in the aggregate book value of quoted investments
iv) Leverage Ratio

i) ANW as a % of Risk Weighted Assets

0.04

535/2%
1,07,639.88

0.06

492,14%
98,514.77

st
No.

Particulars As at
31.03.25

As at
31.03.24

1)

i)

ii)

iii)

2)

i)

ii)

iii)
iv)

Value lnvestments
Gross Value of lnvestments
a) ln lndia
b) Outside lndia
Provisions for Depreciation
a) ln lndia
b) Outside lndia
Net Value of lnvestments
a) ln lndia
b) Outside lndia
Movement of provisions held towards depreciation on
investments
Opening balance

Provisions made during the year
Less:Write off/write back of excess provisions during the year
c balance

20,474.11

20,474.11

20,026.80

20,026.80



HARI SHANKAR SINGHANTA HOLDINGS PRIVATE LIMITED
l.lotes to Standalone Financial statements for the year ending 31st March 2025

30 Ratios

Reason for variance

Due to lncrease in cunent
Liabilities

Due to decrease in profit

Due to lncrease in Current
Liability

Due to decrease in profit

Due to decrease in profit

Due to decrease in profit

7o variance

-48.19o/o

-71%

N.A.

-1O4o/o

-88%

N.A.

N.A.

-77o/o

-59%

31.03.2024

1.O2

6.88%

384.98

1O.1oo/o

N.A.

N.A.

67.OO%

N.A.

8.29%

31.03.202s

0.12

34.71%

N.A.

N.A.

2.360/o

-14.55

1.98%

N.A.

3.36%

Times

Times

Times

Y:o age

Times

o/o ?ga

o/o age

o/o age

N.A.

N.A.

N.A.

Denominator

Current Liabilities

Shareholder's Equity

lnterest + Principal
repayments of Current
Maturity of Long term

borrowings+ payments
(due over next one year)

Average Shareholder's
Equity

Working Capital

TotalReceipts

Capitalemployed
(l-angible Networth+Total

Debt+Deferred tax
tiability)

Total lnvestments

N.A.

N.A.

N.A.

Numerator

Current Assets

PAT+Depreciation /
Amortisation

+lnterest+Loss on
sale of PPE

Net Profit after tax

TotalReceipts

Net Profit after tax

Net Profit after tax

Total Debt

N.A.

N.A.

N.A.

EBIT

Ratio

Current Ratio

DeblEquity Ratio

Debt Service

lnventory Tumover

Trade receivables
Turnover

Trade payables

Net Capital Turnover

Net Profrt ratio

Return on Capital
Employed

Return on lnvestment

on Equity

Ratio

Sl. No.

'10

1

1

2

3

6

7

8

I

1

4

5



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Financial Slatements for lhe year ending 31st March 2O2S

31 (a) ALM - Maturity pattern of Assets and Liabilities

31 (b) B

* Not Comparable as the has only one employee

32 Provisions and Gontingencies:-

33 Concentration of NPAs

34 Miscellaneousdisclosures

t khs

t Lakhs

Particulars I
to
7

days

8

to
't4

days

1 5 days
to

30/31
days

over 1

month
upto

2 month

over 2

month &
upto

3
months

over 3
month &

upto
6

months

over
6 month

&
upto

1 year

over
1 year &

upto
3 years

over 3
years &

upto
5 years

Over
5 years

Total

Advances

lnvestments 901.00 501.00 3.00 2,804,18 16,264.92 20,474.10
Borrowings

Foreign
Currency
Assels

Foreign
Cunency
Liabilities

Particulars As at
31.3.2025

As at
31.3.202

Return on Equity (RoE)
Return on Assets (RoA)
Net Profit per Employee*

2.360/o

1.98To

10.100/o

6.88%

Break up of 'Provisions and Contingencies' shown under the Profit and 2024-25 2023-24
Provisions for depreciation on lnvestment
Provision towards NPA
Provision made towards lncome Tax 284.00 283.00
Other Provision and Continqencies (with details) - Earlier vear adiustments 0.33 (0.12)
Provision for Standard Assets

Particulars Amount
(r

Lakhs )

Exposure
asa%of

Total
Assets

Total Exposure to top five NPA accounts

a) Registration/ licence/ authorisation, by whalever name called, obtained from
other financial sector regulators

RBI Regn. No. N.14.03488 dt.
14.05.19

b) Penalties imposed by RBI and other regulators including strictures or
directions on the basis of inspection reports or other adverse findiings

NIL

c) if the auditor has expressed any modified opinion(s) or other reservatiion(s) i

his audit report or limited review report ijn respect of the financial results of any
previous financial year or quarter which has an impact on the profit or loss of
the reportable period, with notes on

n NA

i) How the modified opinion(s) or other reservations(s) has been resolved; or NA

ii) lf the same has not been resolved, the reason thereof and the steps which the
CIC intends to take in the matter.

NA



S.No. No. of Siqnificant Counteroarties Amount
70 Ol I fa0e
Deoosits % of Total Liabilities

1 Nit Nit Nit Nit

35 Disclosure of details as required by RBI/2019-20i88/DOR.NBFC (PD) CC. NO. 102/03.10.001t2019-20 Dated November 04,2019
regarding Liquidity risk manegement framework for non-banking financial Companies and Core lnvestment Companies

(i) Fu

(ii) Top 20 Large Deposits - Nil

(iii) Top 10 Borrowings - Nil

(iv)

S.No. Name of instrumenVproduct Amounl % of Tolal Liabilitier
I Nit Nit Nil

(v) ratios

(vi) The Company's Board of Directors has the overall responsibility for the establishment and oversight of the risk management
framework. The board of directors has established the Asset Liability Supervisory Committee (ALCO), which is responsible for
developing and monitoring risk management policies. The Company's risk management policies are established to identify and
analyse the risks faced by the Company, to set appropriate risk limits and control, and to monitor risk and adherence to limits.The
risk management policies and systems are reviewed regularly to reflecl change in market conditions and the company's activities.

36 The information as required in terms of Para 21 of Core lnvestment Companies (Reserve Bank) Directions 2016 are enclosed as
per Annexure -1.

S.No. Particulars
a Commercial Papers

(i) as a % oftotal oublic funds
( ii) as a o/o of total liabilities
(i ii) as a % of total assets

N,A

b Non-Convertible Debentures
(i) as a % of total oublic funds
(i i) as a % of total liabiiities
(iii) as a % of total assets

N.A

Short Term Liabilities
/ i'l as a % of total oublic funds 2.180/"
( ii) as a % of total liabiliiies 2.13%
( iii) as a % of total assets o.45%



37 Corporate Social Responsibility
As perthe provisions of the Section 135 of the Companies Act, 2013, the Company is required to spent Rs.72.84 Lakh during the
year (previous year Rs. Nil ) and fully spent the stated amount. The details are as under:-

( t Lakhs )

Particulars As at
March, 31

2025

As at
March, 31

2024

NA

NA

(i)

(ii)

(iii)
(iv)
(v)

(vi)

(vii)

(viii)

Gross amount required to be spent by during the year
Amount spent during the year (Refer note no 1 1)
(a) Construction /Acquisition of any assets
(b) On purposes other than (a) above
Shortfall at the end of the year
Total of previous years shortfall
Reason for shortfall
Nature of CSR activities

Details of related party transactions e.g contribution to a trust Controlled by the
company in relation to CSR expenditure as per relevant Accounting Standard,
Where a provision is made with respect to a liability incuned by entering into a
contractual obligation, the movement in the provision during the year shall be
shown seperately.

72.84

72.84

Promoting
education

NA

NA

38

38.1

38.2

Disclosure as required under annexure Vll of Master direction - Reserve Bank of lndia (Non - Banking Financial Company - Scale
Based Regulation) Direction, 2023

Exposure to real estate sector - NIL

Exposure to Capital Market

Sectoral exposure - NIL

lntra-group exposures - NIL

Unhedged foreign currency exposure - NIL

Related Party Disclosure refer Note no. 16

Disclosure of Complaints - NIL

The Company has used an accounting software for maintaining its books of account which has a feature of recording audlt trail
(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the said software.

38.3

38.4

38.5

38.6

38.7

39

Particulars
As at 31st
March 2025

As at 31st
March2024

Direct investment in equity shares, convertible bonds, convertible debentures and units of equity
oriented mutual funds the corpus of which is not exclusivelv lnvested in coroorate debl

17,829.90 17,829.90

Total 17.829.90 17.829 S0

t'lo'ri



40 Previous year figures have been reclassified/ re-casted suitably wherever consldered necessary

ln terms of our report attached For and behalf of Board of Directors of
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Chartered Accountants
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Annexure 1

HARI SHANKAR SINGHANIA HOLDING PRIVATE LIMITED
Particulars as per NBFC Directions as at 31.03.2025

(as required in terms of Paragraph 21 of Core lnvestment Companies (Reserve Bank ) Directions, 2016.)

t in lakhs
Particulars

Liabilities side :

(1)

(2)

(a)

(b)
(c)
(d)
(e)
(f)
(g)

Loans and advances availed by the NBFCs
inclusive of interest accrued thereon but not
paid :

Debentures : Secured
: Unsecured
(other than falling within the
meaning of public deposits*)

Deferred Credits
Term Loans
I nter-corporate loans and borrowing
CommercialPaper
Public Deposits
Other Loans (specify nature)
Breakup of 1(f) above (Outstading public deposits
inclusive of interest thereon but not paid)

Amount
Out-

standing

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

Amount
Overdue

NIL

NIL

Assets side :

Amount outstandinq
(3)

(a)
(b)

Break - up of Loans and Advances including
bills receivables I other than those included
in (4) below I :

Secured
Unsecured (Excluding Advance Tax of t 194.24 lakhs)

NIL
NIL

(4) Break-up of Leased Assets and stock on hire
and other assets counting towards
AFC activities NIL

(5)

1

(i)

(i i)

( iii)
(iv)
(v)

2

(i)

(i i)

(iii)
(iv)
(v)

Breah-up of lnvestment :

Current lnvestmen!:
Lqng term lnvetments
Quoted :

Shares: (a) Equity
(b) Preference

Debentures and Bonds
Units of mutualfunds
Government Securities
Others (please specify)
Unquoted :

Shares : (a) Equity
(b) Preference

Debentures and Bonds
Units of mutual funds
Government Securities
Others (pleqse specify)

NIL

15886.45
NIL
NIL
NIL
NIL
NIL

1943.45

NIL
2644.21

NIL
NIL



(6) group-wise flnanced as ln
(3)and(4) abovo

Amo
Total

1 Related Parties **
NIL NIL NIL

(a) Subsidiaries
(b) in the NIL NIL NIL
{c) NIL NIL NIL

2 Other than related parties NIL NIL NIL
Total NIL NIL

(7) lnvostor group.wlse classlflcatlon of all I

long term) in shares and securities (both quoted and unquoted) :

Category
Markel Value / Break

up or fair value or
NAV -*

Book Value
(Net of

Provisions)
1 telated Parties *.
(a) Subsidiaries NIL NIL
(b) Companies in the same group 1 89 17,829.90
(c) NIL NIL

2 Other than related parties 2.847.26 2,644.21

'l'otal 1.98.474.15 7 4.11

As per Accounting Standard of lCAl.

For the purpose of market / Break-up Value, Quoted Share/ Units have been valued at Market Price as
on 31.3.2025. The Unquoted Shares have been valued as per Break-up Value calculated as perAudited
Balance Sheet as on 31.3.2024

(B) Other information
Partlculars Amount

(i)

(i i)

Gross Non - Performing Assets NIL

Net Non - Performing Assets NIL

( iii) Assets acquired i0 satisfaction of debt NIL

HARI SHANKAR SINGHANIA HOLDING PRIVATE LIMITED
Particulars as per NBFC Dlroctions as at 31.03,2025

Dr. Raghupati hania
D

(DrN 129)

ok Kumar ra
Director

? in lakhs

For and behalf of Board of Directors of Hari Shankar Singhania
Private Limitedln terms of our report attached

For LODHA & CO LLP
Chartered Accountants
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N.K Lodha
Partner
Membership No.085155
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Date:20.06,2025
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nghania
Director
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