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HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Regd. Office: Nehru House, (3™ Floor), 4, Bahadur Shah Zafar Marg, New Delhi-110002
Tel: 011-66001112 Fax: 011-23353708
CIN: UB7120DL2004PTC126956 E Mail ID: dswaln@ikmail.com

NOTICE

NOTICE is hereby given that the 17" (Seventeenth) Annual General Meeting of the
Members of Harl Shankar Singhania Holdings Private Limited will be held at the
Registered Office of the Company at Nehru House, 3™ Floor, 4, Bahadur Shah Zafar

Marg, New Delhi-110002, on Thursday, the 30" day of September, 2021 at 11.00 A.M. to
transact the following businesses: ‘

As Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements (including
audited Consolidated Financial Statements) of the Company for the financial year
ended 31° March, 2021 and the Reports of the Directors and Auditors thereon.

By the order of the Board

g 0
(Smily Ravi)
Asst. Company Secretary
Regd. Office:
Nehru House, 3™ Floor,
4, Bahadur Shah Zafar Marg,
New Delhi - 110 002
4" September, 2021

‘NOTE 8:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING I8
ENTITLED TO APPOINT A PROXY TO ATTEND AND ON A POLL TO VOTE
INSTEAD ©F HIMSELF. S8UCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48

HOURS BEFORE THE MEETING.

A PERSON CAN ACT A8 PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY (50) AND HOLDING IN THE AGGREGATE NOT MORE
THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY.
A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE
CAPITAL OF THE COMPANY MAY APPOINT A SINGLE PERSBON AS PROXY
AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER
PERSON OR SHAREHOLDER, '

2. Relevant documents referred to in the accompanying Notice and the Statement are
open for inspection by the. members at the Registered Office of the Company on all
working days during business hours up to the date of the Meeting.



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Regd. Office: Nehru House, (3" Floor), 4, Bahadur Shah Zafar Marg, New Delhi-110002
Tel.: 011-66001112 Fax: 011-23353708
CIN: UB7120DL2004PTC 126956 E Mail 1D: dswain@ikmail.com

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

17" Annual General Meeting — 30" September, 2021

Name of the member(s) :

Registered address :

Email 1d ;

Folio No/ DP ID-Client ID No.

[/We, being the member(s) of...ovvciviinnnn Sharea of the above named Company, hereby appoint

2. NEIDE T orieeirrisirerenesimieenseeseimersereneneees BAINIL e

AddIess i e SIENATIIC. L it irins or failing him/her

D NI ¢ evieiiiirnernenerrevsmimomnsesssessseneseenense Bemmail Ido v

AdAIEss tooeivivviiirierinerinenersssenseeerenenss SIEHATUTE L v ,.or failing him/her

B NG | tiiririariieirnrner e ssmemremisrinenennnnens Bematl Id........

AdAIess fo.eiiiii e SIEHANIE b .ot failing him/her



as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 17" Annual
General Meeting of the Company, to be held on Thursday, 30" September, 2021 at Nehry House,
3" Floor, 4, Bahadur Shah Zafar Marg, New Delhi-110002 at 11.00 a.m. and at any adjournment
thereof in respect of such resolutions as are indicated below;

{.. Vot
Resolution Al
Number [ 4.,0ptlf)?a |
Yo Ror - Against

To receive, consider and adopt the audited financial
statements (including audited consolidated financial
1. statements) of the Company for the financial year
ended 31" March, 2021, and the Reports of the
Directors and Auditors thereon.

Signed this....... e aendayof. 2021,
Affix
Revenue
Signaturc of sharcholder(s) ...... T, . Stamp

Signature of Proxy holder(s) ......c..ccovveeiniinin, o



NOTES:

1.

This form of proxy in order to be effective should be duly stamped, signed and deposited at
the Registered Office of the Company, not less than 48 hours before the conumencement of
the Annual General Meeting.

It is optional to indicate your preference, If you leave the “For”, and “Against” column
blank against any or all resolutions, your proxy will be entitled to vote in the manner as
he/she may deem appropriate.

For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 1 7t

Annual General Meeting.
In case of joint holders, the signature of any one holder will be sufficient, but names of all the

joint holders should be stated.



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Regd. Office: Nehru House, (3 Floor), 4, Bahadur Shah Zafar Marg, New Delhi-110002
Tel: 011668001112 Fax: 011-233563708
CIN: US7120DL2004PTC 126956 £ Mail ID: dswain@jkmail.com

] ADMISSION SLIPJ

Folio No. / DP id / Client id #

No. of Shares held

| hereby record my presence at the 17th Annual General Meeting of the Company being held at Nehru House, 3rd
Floor, 4, Bahadur Shah Zafar Marg, New Delhi-110002 on 30th day of September, 2021 at 11.00 A.M,

Name of the Member (in block letiers)

Name of Proxy /Authorised Representative
attending® (In block letters)

Signature of the attending Member/Proxy/Authotised Representative’

* Strike out whichever is not applicable. # Applicable for shareholders holding shares in dematerialised
form.

Note: 1, A member/proxy/authorised representative wishing to attend the
meeting must complete this Admission Slip before coming to Meeting

and hand it over at the entrance.

2. If you Intend to appoint a Proxy, please complete, stamp, sign
and deposit the Proxy Form at the Company’s Registered Office at least

48 hours before the meeting.




Route map to the venue of the AGM

Nehra House, 3™ Floor, 4, Bahadur Shah Zafar Marg, New Delhi-110002
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12, Bhagat Smgh Marg. New Delhi - 110 0071, India

LODHA Telephone 91 11 23710176 / 23710177 / 23384671/ 2414
- ' Fax + 9111 23345168 23314300

& CO E-thizil sdelhi@iodhaco.com

Chartered Accountanss

INDEPENDENT AUDITOR’S REPORT

To the Members of Hari Shankar Singhania Holdings Private Limited

Report on Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Hari Sharikar Singhania Holdings Private Limited
(“the Company”), which comprise the Balance Sheet as at 31st March 2021, the Statement of Profit and
Loss, the Statement of Cash Flows for the. year then ended, and notes to the financial statements,
including a summary of the significant accounting policics and other explanatory information (herein

after referred to as “standalone financial statemernts”).

In our opinion and to the best of our information and according to the ‘explanations given to. us, the:
aforesaid standalone financial statements give the infarmation required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March; 2021, and

its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the ‘Standards on Auditing (SAs) specified under Section
143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are:
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Iridia (IcaD togethe1 with the ethical requiréiments that are relevant to our audit of the
financial statements under the provisions of the Actand the Rules theveunder, arid we have fulfilled our
other ethical responsibilities in accordance Wwith these requirements and the ICA's Code of Ethics. ‘We

believe that the-audit evidence we have: obtained is'sufficient and appropriate to provide a basis for eur

opinion,

Information Other than the Financial Statements and. Auditor’s Report Thereon.

The Company’s Board of Directors is responsible for the other information: The other information
comprises the information included in the Annual Report; but does notinclude ‘the standalone financial
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statements and our auditor’s report thereon. The Annual report is expected to be made available to us
after the date of this Auditor’s Report, Our opinion on the standalone financial statements does not cover

- the other information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the-other information is materially inconsistent with the
stanidalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Annual Report, if we conclude that there is‘a material misstatement therein, we are

required to.communicate the matter to those charged with governance.

Management Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with

state of affaifs, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India including the Accounting Standards: (AS) specified under Section
133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in-accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
ition -of appropriate accounting polictes; making judgments and

irregularities; selectivic and 4
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
‘the acc‘o’untingj records, relevant to the preparation and presentation of the financial statements that give

“-atrue and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable,. matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
theiCompany of to cease operations, ot has ho realistic alternative but to do s0.

Those Board-of Directors-are alsoresponsible for overseeing the Company’s financial reporting process.

1e Audit of the Standalone Financial Statements

Auditor's Responsibilities fo
Ourobjectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assiwance is a high level of assurance; butis not a guarantee




that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the standalone financial statements,
whether dueto fraud or error, design and perform audit procedures responsive:to those risks; and
obtain audit evidence that is suffici entand appropriate to provide 4 basis for our opinion. ‘Therisk of
not detecting a material misstatement resulting from.fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or ‘the
override of internal eontrol,

s Obtaiman understanding of internal contml'relevant to theauditin orderto désign audit. p‘rocédures
2013, we are not l*esponskxblke for expressing ‘our ‘opinion .on whether the .‘C,ompany 'ha’s .a’dequate
internalfinancial controls system in place and the operating effectiveness of such controls,

s Bvaluate the appropriateness of accounting policies: used and ‘the reasonableness of accounting
estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the gomg com:em basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists velated to events or
conditions that may cast significant doubt on the ability of the Company to continue as gomg
concern. If' we conclude that a material uncertainty exists; we are: required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to-modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events. or conditions may -cause the Company to
cease to continue as a going concern.

* EBvaluate the overall presentation, structure and content of the standalpne financial ‘Statements,

including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatemients in the financial statements that, individually or in
aggregate, makes: it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitatwematemahtyandquahtatw& factors in (i)




planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

1.

)

) In our opinion; the aforesaid

On the basis of the written.

As required hy the Comparies (Auditor’s Report) Order, 2016 (“the Order”), issucd by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure

A"a statement on the matters specified in paragraphs 3 and 4 of the Order; to the extentap plicable,

- Asrequired by Section 143(3) of the Act, we report that:

We have sought: and obtained all the information and explanationis which to the best of our
.kno'wl'edge:andﬁbe‘ll’éﬁwere necessary for the purposes.of our audit.
In our opinion, proper-books of account as required by law have been kept by the Company so far as

itappears from our examination of those books.

The Balance Sheet, the Statement of Profit-and Loss and the Statement of Cash Flows dealt with by

this Reportare in agreement with the books of account.

tandalone financial statements comply with the aceounting standards
e Act; read with Rule 7 of the Companies (Accounts) Rules; 2014.

specified under Section 133 :oft
] :,-;e;Sé’ntatiOns"réc‘eiv,ed from the directors-as on 31st March, 2021 takeﬁ
on record by the Board of Directors; none of the directors is disqualified as on 315t March, 2021 from
ib'eingirappointédcas adirectorin terms:of Section 164 (2) of the:Act.

With. respect to the adequacy of the internal financial controls over financial statements of the
Company and the operatingeffectiveness of such controls, we are not required to express any opinion
on the effectiveness:of the Company’s internal financial control,

With respect to the o,’t.her' matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended:




The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 197 read with Schedule V to the Act are not applicable to the ‘Company,

h) With respect to the other matters to be included in the Auditor’s Report in‘accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our ‘'opinion and to the best of our information
and according to the explanations given to us:

i The Company did not had any pending litigations which would impact its Financial position;
fi.  The Company did not had any long term contracts involving derivative contracts for which there
wereany-material foresesable losses.

fii.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

For LODHA & CO.
Chartered Accountants
Firm's Registration No;301051E

Partner

Membership No. 507462
Place: New Delhi

Date: 28t June 2021

UDIN: 2. ST 2”0




Annexure - A to the Auditors’ Repert

Annexure “A” referred to in paragraph 1 under the heading “Report on other legal and regulatory”
of our report of even date on the Standalone Financial statements of Hari Shankar Singhania
Private Limited for the year ended 31st March 2021.

1 The Company does not have any fixed assets. Accordingly, we are not offering any comments under
Clause 3(i) of the Order..

2. The Company does not have any inventory. Accordingly, we are not offering any comments under
Clause 3(ii) of the Order.

3:  Asperthe recordsand the information-and explanations given to us, the Company has not granted
any loan secured or unsecured to any companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the companies Act, 2013.
Accordingly, the provisions of clause 3(jii) (2), (b) & (¢) of the Order are not applicable.

4, Accoxdlng to the information, explanations and representations provided by the management and
based upon-audit procedures performed, the company has'not given anyloans, guarantees, security
and has not made any invéstment under the provisions 6f section 185 and 186 of the Companies

Act, 2013.

] o the Information and explanations given to us, the Company hasnot
accepted. deposits from. ¢ within the provision of section 73 to 76 of the Act or any other
relevant provisions of the Act and the rules framed there under (to the extent applicable).
‘Therefore, the provisions of the clause 3(v) of the Order are not applicable to the Company. We
have been informed that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India orany Court or other Tribunal in this regard.

5. In.our opinionand accordi

6. In our opinion and according to information and explanation given to us, the company is not
required to maintain cost records pursuant to section 148(1) of the Companies Act, 2013,

(3) According to the information and expla‘natxons given to s and on the basis of our examination of
ourtecords of the Company, the Company is generally 1egu]ar in depositing undisputed statutory
dues including income tax, goods and setvice tax, cess and other material statutory dues with the

-appiopnate authoritxes per the information :and explanations provided to us provident fund,

“of customs, are rot applicable to the Company. According to the

en to us, no undisputed amounts payable in respect of income tax,

ther material statutory dues were in atrears as at 31st March,

n six months from the date they became payable.

formation & explanations given to us, there are no material dues in

respect of Income tax a andservice tax-that have:not been deposxted with the appropriate

authorities on account of pute. As per the information and explanations provided to us duty
of customs is not applicable to the Company.

According to the recordsand

(b)

8. The Company -does not have any loans or borrowings from any financial institutions, banks,
government or debenture holders during the year. Accordingly, provisions of clause 3 (viii) of the
Orderisnot apphcable

9. The Company did not raise any money by way of initial public offér or further public offer
(including debt instruments) and term loans during the year. Accordingly, provisions of Clause
3(ix) of the Order are not. apphcable




10.

11.

12.

13

14.

16.

per records, details of 1

Based on the audit procedure performed and on the basis of information and exp}anatio‘ns*‘pxtioyide‘d
by the management to us, no material fraud by the Company or on the Company by its officers or
employees has been noticed orreported during the course of the-audit,

The Company is a private limited company and accordingly the requirements as ’stipulated-‘by the
provisions: of Section 197 read with Schedule V to the Act are not applicable: to the Company.
Accordingly, provisions-of clause 3(xi) of the Order are not applicable;

In our opinion and according to the information and explanations given to us, the Company isnota
nidhi company. Accordingly, provisions of clause 3(xii) of the Order are notapplicable,

limited company-and accordingly the requirements as:stipulated by the
‘the Act are niot applicable to the Company. Moreover, as per the
and records made available by the mariagement of the Compan and
audit procedure performe transactions with the related parties during the year; the C yany
has complied with the provisions of section 188 of't e Act, where applicable. As explained and as

party transactions have heen disclosed inthe standalone financial
statemerits s per the applicable Accounting Standards.

The Company is a private
provisions of section 1
information.and explan:

According ‘to the information and explanations given to us and based o the audit procedure.
performed, the Company ot:made any preferential allotmernt orprivate =p]acement0f5h$ ir
fully or partly convertible debenti ~during the year. Accordingly, we are not offering any’
comments undeér Clause 3(xiv) of the Order. ‘

On the basis of records ntade available to us-and according to 1nfofr1nation'e;and,;explanaﬁoﬂS given to
us, the Company has not entered into non-cash transactions with the directors or persons
connected ‘with him. Accordingly, we are not offering comment ‘with respect to compliance of
Section 192 of the Act.

The Company is registered-under section 45-14A of the Reserve Bank bff‘:lndiéAc;,,_‘159‘314‘,:

For LODHA & CO.
Chartered Accountants
Firm's Registration No.301051E

(Gaurav Lodha)
Partner
Membership No, 507462

Place: New Delhi
Date: 28 June 2021



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

STANDALONE BALANCE SHEET
As at 31st March 2021

Amountin ¥

Particulars _

Note __As at.31.03.2021_

As at 31.03.2020

. EQUITY AND LIABILITIES
(1) SHAREMOLDERS' FUNDS
(a) Share Capital

(b) Reserves & Surplus

(2) CURRENT LIABILITIES
(b) Other Current Liabiliies

{(c) Short term Provisions

TOTAL
II. ASSETS

(1) NON-CURRENT ASSETS

Nen-Current Investments

{2) CURRENT ASSETS

(&) Cashand Cash equivalents

(b) Short term loans and Advances

TOTAL

Significanit Accounting Policies
Notes on Financial Statements

As per our report of even date
For LODHA & CO:

Chartered Accountarits

Firm Registration No. 301051E

Partner

Membership No.507462
New Delhi
Date:28th.June;2021

1,600,100,000

445.918,051

1,600,100,000

458,737,311

2,046,018,051

2,058,837,311

44,840

3,846,520

50,085

11,474,190

11,524,275

2,049,909,411

2,070,361,586

2,045,732,724

2,010,488,071

12‘;04'5;73'2;724 “

2,010,498,071

113,016

4,063,671

58,183,415

1,680,100

4,176,687

59,863,615

2.070,361,586

2,049,909,411

Asst. Company Secretary

Directors

Lo

NS



HARI SHANKAR SIN GHAN!AHOLDIN GS PRIVATE LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS
For The Year Ended 31st March 2021

‘Amountin &
~ Note 2020-21 - 2019-20

L. Revenue from Operations 9 4,663,637 95,636,851
Otherncome 10 - 703

Total Revenue . 4,663,637 95,637,554

H] Expenses: .
--Finance Cost 11 “ : 8,767
—Employee Benefit Experises 12 425,057 183,900
-=Other Expenses " 13 267840 167,778
Total Expenses 682,807 360445

I Profit/{(Loss ) before ional, extraordinary
items-and tax (111
IV Exceptional items
V. Profit/{Loss ) befor
tax  (M-1v)
VI.  Extraordinary ltems

VIl Profit/ (Loss ) before t

3,980,740 95,277,109

- .

rdinary items-and -
3,980,740 95,277,409

3,980,740 95,277,109

VIll. Tax Expense:
1):Current tax 800,000 2,040,260

2) Earlier years adjustnients - (45,638)

- -

3) Deferred tax charge ‘ ,
-Vl 3,180,740 93,282,487

IX.. Profit/ (Loss) for the pe
X.  Earning per Equity SI
Basic and Diluted 18 (1,281.93) 7,728.28

Significant Accounting Policies - , 1

Notes-on Financial Statements 2-36

As perour repottof even date
For LODHA & CO.

Chartered Aceountants ‘
Firnr-Registration No. 301051E

Partner

Membership:No:507462
New Delhi )
Date:28th June;2021 o Asst, Company Secretary

‘Directors:



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes to Standalone Financial Statements for the year ending 31st March 2021

NOTE 1

Significant Accounting Policies

1.1

1.2

.':1 ) 3

1.4

1.5

expenses during t

Current Tax Is the-amot

recognised-when the

Books of Account have been maintained on mercantile basis and recognizes income and
expenditure on accrual basis except where: recovery / realization is doubtful.

The Preparation of financial statements requires the management of the Company to make
estimates and assur n that effect the reported amounts: of assets, liability ‘and disclosure of
contigent liabilites - “date of financial statements and the reported amounts of revenue and
ted period . Difference between the actual results and estimates are
which the results are known / materliazed.

recognised in the per

tof tax payable on-the-estimated taxable income for the current year as
per the: provisions of e Tax Act; 1961. Deferred Tax Assets and Liabilities are recognized in
respect of current year and prospective years. Deferred Tax Assats is: recognized on the basis of
reasonable /virtual cerlainity that sufficlent future taxable income will be available against which the

same can be realised,

The Investment are held for !ong term -and -are valued at cost of acquistion,The long:term
investment ‘are show ook value -as reduced by provision for dimirution in their respective
values. Provision for diminution in values ‘of investments is made only if in the epinion of the
management, such-decling is other than temporary and is.provided for each investment individually.

Contigent liabilites , if material ; are not provided for and are disclosed by the way of notes,
contigent assets are i g recognzsed nor disclosed in the financial statements. A provision is
{ ny has.a present obligation as a result of past events and it is probable
economic benefits will be required to settle the obligation , in respect of
n be made for'the amount of obligation.

that ah outflow of resource
which-a reliable estim




"HAR] SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Nutes to Standalong Financial Statements for theyear ending-31st March 2021

_Amountin €
raniculars As at 31.03.2021 Asat31.03.2020
NOTE 2
SHARE CAPITAL ’

Authorised

10,00,000 { Previous year 10,00,000 ) equity shares of ¥10 each 10,000,000 10,000;000

1,80,00,000 ( Previous year 1,60, 00,000} Cumulative

Redesmahle Preference Shares of  100- each _ 4,600,000,000 1,600,000,000
1,610,000,000  1,610,000,000

Issued, Subscribed and Pald:up:

10,000 ( Previous year10,000) equity shares of & ) each fully paid 100,000 100,000

1,60,00,000 Nos. - 1%Cumulalive Redesmable Preference Shares 1,600,000,000 1,600,000,000
of X100 each ( Previous year =1,60,00,000)

1600100 000 1,600,100,000

Equity Shares o 1%CRPS

a) Reconcliflation of number of Shares Outstanding Asat31.03.2021 Asat31.03.2020  Asat’31032021  Asatad10s. 2020

At lhe beginning of period (Nos:) 10,000 10,000 16;000:000 18,000,000
Add:- lssusd during the periad {Nog.) . - & .
L.ess:-Bought Back during the poriod {Nos.) s . . .

Out standing at end of period {Ngs.) 10,000 10,000 16,000,000 16,000,000

b):8hareholders holding more-than 5% of ftQtﬁléiS‘sued‘Sﬁ.a'res'

o 1% CRPS _
Shareholders Name Asat31.03.2021  Asat’31.03,2020
Bengal & Assam Company Ltd. {Nos:) : “ 9,000,000 9,000,000
J K. Fenner (India) Limited (Nps.). - 7,000,000 7,000,000
Bharat Harl Singhania (HUF): (Registered In-thediame:

of Bharat Hari Slghania as Karta of HUF) (Nos) 455 _
Raghupatl Singhahia. (HUF) (Reg:stered in the: fame o

of Raghupati‘Singhania as Karta-of HUF) (Nos.) 834 834 ; .
Shripati Singhania (HUF) (Registered in the hame:of ' '

Anshuman Singhania as Karta of HUF.) {Nos.) 833 = %
Bharat Hari Singhania (Nos.) 2 500" . .
Vinita Singhania (Nos.) 2,500 - .
Raghupati-Sihghania {Nos.) 2,500 - 5

¢) Termslirights attached to equity share:
The equity:shares having a face value of T
equal right in distribution of profit/surpius iri pr

¢: Edch shareholder of-equity-shares Is entitied to one'vote per'share and also have
o the-number of equily shares held by the equity. shareholders

abie:Rreference Shares:
& value ‘of Rs.100 each:shall carry iz preferentia
shall be redeeme nualinstaliy
ns of section 55 of the Companies Act2013.

Terms/ rights:attached to Cumulative Redesn:
% Cumufanve Redeemable Preference Share

d} There'was no-bonus issue, .buy back and /or‘igg_;ue‘;of equlty shares-other than forcash consideration in [ast five years,




HARI SHANKAR SINGHANIA INGS PRIVATE LIMITED

Notes to Standalone Financial Statements for the year ending 31st March 2021

Amountin ¥

Particulars

As at v ’
31.03.2021 As at 31.03.2020

NOTE 3
RESERVE AND SURPLUS |
Surplus/(Deficit) in the Profit and Loss Statement

Capital Reserve Account

General Reserve

RBI Resérve
Opening Balance
Add: during the year @ 20%

Profit & Loss Alc
Opening Balance
Add: Profit/ (Loss) for the year
Less: Appropriations

Dividend paid oh 1% Cumulative Redeemable Pref. Shares of #
100.each :

Interim Dividend paid on Equity Shares @ 2,500 per share
Dividend Distribution Tax

Less: RBI'Reserve

$s Statement carried to

Surplus/(Deficit) in the Profit z
the Balance Sheet

NOTE 4
OTHER CURRENT LIABILITIES
Statutory Liabilities

Other Expenses payables.

NOTE 5

SHORT TERM PROVISIONS
Provision for Income Tax
Provision for Dividend Distribution Tax

336,840,175 336,840,175

336,840,175 336,840,175

27,838,219 27,838,219

27,838,219 27,838,219

34,125,232 15,468,735
636,148 18,656,497

34,761,380

34,125,232

3,180,740

34,735,365
93,282,487

(16,000,000) (16,000.000)
- (25,000,000)

(8,427,670)

(636,148) (18,656,497)

_ 46,478,277

59,933,685

445,918,051 458,737,311

2,500
47,585

750,085

3,846,520 3,046,520

3,846,520 11,474,190




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes'to Standalone Financial Statements forthe year ending 31st March 2021

NOTE - 6
Non Current Investment
; Amountin ¥
Sl Naime of the Bodiss Corporale Face: _As at'31.03.2021 __Asat31.03,2020
No. Value| No. of Shares BookValus | No.of Shares  Book Value
Long Term Investments ' ' -
(Other than trade; fully paid up)
A |Investment in Equity Shares
1 |Subsidiaries
Unguoled Investment
HSS Stock Holding Private Limited 10 99,969 - '99,998 s
Total (1) -
B |Associates (Quoted) ,
Bengal & Assam Company Liiited 10 3,052,618 1/830,228,105 3,052,618 1,830,228,105
C |Other Quoted Investments
a)|JK Agri Genetics Limited 10 11,086 4,431,224 11,986 4,431,224
b)UK Lakshmi Cement Limited 5 139518 ' 3087 139518 1,293,082
e)[JK Paper Limilsd S 10 175,000 476,000
)UK Tyre & Industries Linited 2 749:200 ;001 ‘ T49;200
1)|Udaipur Gement Works Limited 4 13,100, . 60:653 13,100
Total (29 41,703,435
D jUriquoted Investment.
a)|CliniRx Research Pvt, Limited 10 | 1,274,997 19,735454 | 1, 274 997
b){J.K: Fenner {(India) Limited 10 20,150 25,601,229
'©)Sidhivinayak Trading and Investment Limited 10 1,257 181,555
d)|Nav Bharat Vianijya Limited 2 59! 7,522, 871
e)|Param Shubham Vanijya Limited 10
‘)| Pranav Investment (M Py Co: Limited 10 :
g)|Pushpawali Singhania: Hospital & Research Institule 100 1 500' »
h) | Terrestrial Foods Pvt, Limited 110 2,000, 000 ) 20; 000 000 2,000,000,
Total (:3) ‘ 74,334,841 |
‘E{Preference Shares I 4
% Cumilalive Redesmable Preference 100 | 87,750 3,775,000 37,750 3,775,000 |
8harss- (CRPS)- Hidrive Developers and ' '
|industries PVt Limited
C {Investmentin Mutual'fund
UTI'Money Market Fund:institutional Plan 43,052:568: 95,691,343 | 28550874
«Growth
Total

Agreegate book-valus:ofgustsd ;
Agreegate book value ofungy Aed Jnvestments
Agreegate market valiie of quoted Investents

473,801 184
4,368,212,409

37 397 555 334




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalong Financial Statements for the year ending 31st March 2021

Amountin Z

As at As at

Particulars
31.03.2021 31.03.2020

NOTE 7

CASH & CASH EQUIVALENTS.

Cash on Hand 435 435

Bajance with Bank

= On Current Accounts 105,709 58,175,754

- On Dividerid Account : 6,872 7,226
113,016 58,183,415

NOTE 8

SHORT TERM LOANS AND ADVANGES

{(Unsecured , Considered Goo otherwise stated)

Advance Tax (Includiing TDS ¢ sessment Tax) 4,063,671 1,680,100

4,063,671 1,680,100




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes to Standalone Finangcial Statements for the year ending 31st March 2021

2020-21

Amount in¥

2019-20

NOTE 9
Revenue from Operatlons .
Dividend Income 1,128,940

Profit on sale of Investment , 3,534,697

87,752,684

4,663,637

NOTE 10
Other Income-

Miscellenous Income o
NOTE 11

Finance Cost

Interest paid on ICD- -

NOTE 12

EMPLOYEE BENEFIT EXPENSES
Salaries and Wages 349 200,
Employee Welfare & other benefits

150,000
__38,000

NOTE 13

Expenses

Other Expenses:

Auditors Remuneration

--Audit Fee (inclusive of appliea
--Fee for other services
Professional charges

Filing fee

istribution Tax

Interest on late payment of Divid
Misc: Expense
Charity and Donation

19,652




HARI SHANKAR SINGHANIA EH‘OLD!NGS‘ PRIVATE LIMITED
Ndtes to Standalone Financial Statements for the year ending 31st March 2021

14. Capital commitments and contigent liabilites (as cerlified by the management.of-the Company)
TNl - (Previous Year~ ENilY

15 -Amounts outstariding under the Micro, Small and M

availablewith the:Company-Z Nil (Previois

16 {A) Related Party Disclosure
() Listof Related Party:-.
a) Subsidlary:HSS Stock Holding Private Lin
b) Associate:- Bengal & Assam Company L
¢) Directors:- Shii Bharat Har Singhania,
d) Key:Management Persorninel:- Smit

(il) Transactions with Related Partiés:

Vinita Singhariia , Dr. Raghupati Singhania and Sh.Ashok Kumar Kinra
npany Secretary
f shares of  Nil from Bengal & Assam ‘Co, Ltd.(Previous Year ¥ 1,39,23,000/-)

ors Lid...Modern Coton Yarn Spirners L1td., Acorn:Engineering’ Ltd. ,JK Americas. Inc.,
Pt ALtd; Dwarkesh Energy Lid.,Parchmahal Propérties Ltd.,d.K. Tyre & Indusiries Ltd.
uding subsidiaries),JK.Paper Limited(including subsidiaries), Enviro Tech Venhtlras Lid.
L, JK Agri Genetices Limited, Umiang Daitles ‘Limited,JK Insurancs Brokers Ltd(

anav Investment (MR).Co, Lid..Nay Bharat Vanijya L, Acclirate Finman Sarvices
-Shubkiam Vanijya tid.; redit & Finance: Ltd. Bhopal Udyog Ltd., Sage Trading
Pyt Ld.(including subsidiaries),Crossbow Investments Pt Ltd,:Akhand Invesiments
nologies:Lid.,Deep Electro Optics Pvt, Ltd.,RPS Securitiss Pvt, Ltd. Vinita
jeal Agro. Pvt, L:td., erties: Pyt Litd: Rockwosd Properties Pyt Ltd..0akwood
velopment Pt Ltd., Divya Shree Company. (P) Ltd., Terrestrial Foods. Pvt. Ltd., Terrestrial
kshmipat, Yashodhan Enterprises, Udaipur Cements Works Ltd;

J.K. Fenner (india) Lid. Sou
LVP Foods Put. Lid. Hid
{including. subsidiaries),JK.Lakshimi Cem
ormerly JK' Enviro-tech: Ltd.}, The Sirp
erly - JK Risk Managers & Insurances
+Sldhlvina

17 "There is no Inflow and outflow. of Foraign Currency during the year.
8 Earnings:per Share (EPS): Amountin ¥
2020:21 2019220
Net Profit/ (Joss) after tax for the year (T) 3480,740, 93,282,487
Less:= Preference Dividend _{16,000,000) (16,000,000

Amount aliributable to Equitysharetioldérs {12,819,260) 77,282,487
Welighted average numbsr:of equity sharks ok  during:the: period ( Nominal value of 10,000 10,000

‘Basic/Diluted Earnings pershare () ‘ {1,284.93) 7.728.25

: YearX2500/- per share) during-the year ended 31.03:2021

nd of ENI per share (Previous it
Nil (Previous Year ¥ 51,36,824/-).

18 (i) The:Cormpany has paid an ntsrifnifinal'eq Nl par share:
' ividend Distribution Tax 6t %

amounting:to X Nil. (previous yesr%2,50,00

A= persshareamounting 10 3-1,60,00,000/ {previous:year 31,60,00,000/) and Dividend

Of‘iin,ézuo{ad“inves'imeﬁfs‘and»'tdtyhatfe}xtent Capital Reserve was created. As and when
herbook value 'of sharé and: General Reserve:willlincreass, the differénge batwaen sale
tof Profit & Loss:




HAR| SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED ;
Notes to Standalone Financial Statéments for.the year ending 31stMarch 2021

21

.22

- 23

24

25

26

(i) Provision for bad and dotibtful debts: € Nil
(ii) Provision for Diminution in the. value of investiments - Nl

Provision for Income Tax has been made considering certain allowances /adjustments available and as assessed by the management.

During the: financial year 2018-19; ‘the company became a Non Deposit taking Systemically Important Core Invesiment Company ,:as-
defined in the Core Investment Companies | Reserve Bank:) Directions; 201 1. Accordingly, the: Company had applied for Cerlificate of
Registration under Section 45-1A of the ReserveBank of India Act, 1934, for which approval was received on 14th"May 2019:

stion onthe global economic and business-ehvironmer There lS a huge unoertai’ '
y determined at this stage.However, the Company ha '
e from COVID~19 pandemsc as well as all event and circumst ,
ng value of its assels and liabilities as'on 31.3 1.B; . of
to fecover the carrying amount of the assels- (mcludmg investments) and ad“ quate

COVID-19 pandemic has caused serious dist
regard to its impact which cannot be:reasor
extent possible the. liksly impact that ma
approval of these Financial results on he
futiire economic conditions;the: Compainy €

liquidity is-available, '

the CFS- All companies as stated in Nole no. 16 (B) except Bengal & Assam Company

Group -entities that are:nof consolidated
Privaté Limitad,

Limited (Consolidated) and HSS Stock Ha ding:

Components of Adjusted Net Worth (ANW) ,,ﬂd other related mfocmal:ons =

Particulars " - Aé}% 1032021

[V ANW &5 2 % of Risk Weighted Assals

6,79,759

i), Unrealized apprecaation in‘the book-value of quoted investnisnts ,
iify Diminiition in the: aggregate book valugof quoted inveéstments ‘ - -
iv) Leverage ‘Ratio. - , , 095 Dol




HARI'SHANKAR SINGHANIA HOLDINGS PRIVATE
Notes to-Standalone Financial Statements for the year

1st March 2021

investmentin-otherCiCs:

a) Total amount representing‘any direct o indirect capital contriblition made by one CIG in ariother CIC (including name of CIC)

- Bengal & Assam Company-Ltd.

(Equity)

% 1,83,02,28,105

b) Numberof CICs with their names whersin the direct or indirect capital contribution -exceeds 10% of owned Funds

©) Number. of CICs with their names wherein the dir

~Bengal & Assam Company Lid,

28 Off Balance Sheet Exposure~NIL

29

Investments

orindifect capital contributin is less-than 10% of Owned.Funds - NIL

S.No:|Particulars

 |As at

31.03.2021

Asat
31.03.2020

D -
iv)|Glosing balancs

[Value of investments
DI Gross Value of Investments
‘ a) In lndya

b) Qutside India:

liy{NetValue of Investments

a)inindia

by Outsideiindia

Movementiof: provtsmns held towards: depmmation on:investments
1) Openlng balance

wnte back of excess: rbr visions. during the year

2,045,732,724

2,045,782,724.

2,010,488,071

2,010,498,071




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Nolgs {o Staiidaione Financial Staletients for the'year sniing 315t March 2621

30 ALM--Maturity pafiery of Suseli apd L’»ia’; . . . : ﬁn’!rl'j.'aléh‘s
Particulars 1 8 over.3 uver: over averd years & Over Tofal
to to wanth & | 6uitnth & Tysar& uplo Fyears
7 14 uplo upia upto Byears
‘days days 6 menihis Lyear 3 years
: : 00,060 T TA0500,000] 640,500,000
31
Returivon Equity (RoE)
Return on Awels (RuA)
‘conipiatly has anly Snsemiployee.
32 Trovisions'and Contingearies:-
Brepk up of ‘Provisions and :Cbﬁiixxgxzn{ﬁes‘ showsn under the d Toss Acununt 20@1)»21 20§9-20
Provisions for depredialion on Tivestment - .
Pro Towards NPA - P
Provisionrmade towards Tncome Tax . 800000 2080250
Otfior Providionand Conlivgencias (with deieg Y "
Fravision for Standard Aswels T w0 «
33 Concsntration of NPAS: .
Parficidars Amouit

 Ttal T fosintato tap e NPA accmimby.




HAR] SHANKAR SINGHANIA HOLDING PRIVATE LIMITED
Particul 'NBFC Directions as at 31,03,2021 o ",
(asrequired in terms of Paragrap! ore Investment Companies (Reserve Bank ) Directions, 2016.)

Tin lakhs

(6) |Borrower group-wise class:rcauon of all assets, financed as in
{3)and (4) above:

Amoun’f'netxo'f,provi;sions
| Secured | Unsecured Total
NIL NI NIL

NIL NIL_ NIL
NIL NIL_ [ NIC
NIC NIL NI
NiL. | NI ' NIL

”ated parﬂes o
Other than related parties

, :thestd‘rfg’r'o‘up wi?se,:classiﬁé' :

[

Market Value | I Break | Book Value
up-or fair value or (Netof
NAY. ## | Provisions)

NL Wi
4584230 1850041
NI I NC

@] Subsidh
(b)
o)

_2_[Otherthan félaled partles e e I 1022.41 956.92

2 In the same S group__
related parties.

46,864,71 20,457.33

ik

uoted Share/ Units:haye beesn valued at Market: Pricesas

on R valued as per Break-tip'\ ue calciilated as perAudlted
Balarice Sheetas on 31, .3.2020 whe udited Balance Sheet as'on'31.03.2021 are.notavailabla:

| 8)._Otherinformation

Arount

() [Gross Non -Performing Assets - R

(i) INetNon: PerformingAssets : . d NI

LGi) |Assets acqilred in satisfaction

Gaurav:Lodha
Partner

‘Membership:No.507462

‘New Delhi

Date :28th June,2021




~ HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
.. Statement of Standalone Cash Flows for the year ended 31st March 2021

Amountin 3

S.No ‘ "Quylér's ‘

2020-21

2019-20

A. |Cash Flowfrom operatin
Net Profit (loss) before Tax and P
ADJUSTMENT FOR:-
Add : Finance cost
Less: Profiton Sale of Investments (Net)
. Dividend thcome
. Miscellenous income

ior period income / (expense)

Changes in Working. Capita] -
Increase / (Decrease) in
Net Increase / Decrease |
Cash Generated from O
|Income taxes (paid)/Refu

3,980,740

(3534,697)
(1,128,940)

95,277,109

8,767
(7,884,167
(87,752,684)
(708)

682,897)

(357,678)

25,678

o)

25,978

{659,470y

Net Cash flow from Ope

(985,170)

B. |Cash flow from Investing: activities
Purchase of Investiment
Sale of Investment
Dividend Received
Miscellenous Income rece

(58,399,955)
26,700,000

(53,398,000)
81,800,000
87,752, 684

KIG 15.;,337“5

N Nétc’ca’sh;ﬂygwffrom Inve: ities

C. |Cash flow from Financin
|Increase / (Decrease) in &
Dividend paid on‘Cumulative
Dividend Distribution Tax

Interim Dividend paid on Equity Shares
Financial Charges

(16,000 000)
(8,427,670)

2

(16,000,000)
(16,000,000

(25, OOO-000)

_(4AzT870)

Net Cash flow form Flnan

NET INCREASE IN CASH &
'» CASHa& CASH;EUNA

s(sa 070,399)|

Cash on hahd

Balances with Scheduled Banks {Including Other Bank Balances)

As perour report of even date
For LODHA & CO

Chartered Accountants:

Firm Registration No, 301051E

oy

Gaurav Lodha

Partner o
Membership No.507462
New Delhi

Date 28thjune;2021

Directors



Annexure 1
INGHANIA HOLDING PRIVATE LIMITED
per NBFC Directions:as at 31.03.2021
1 of Core Investment Companies (Reserve Bank ) Diréctions, 2018.)

HARI'SHANKA
Particul
(asirequired interms of Paragrapt

Tinlakhs

Liabilitios side

| Loans and advanc Amount Ahi’oq’njt
' 1 Inclusiveof intere: 2d there but no out- Overdue
| paid; : standing

| (@) | ‘Debentures : ‘Secured 1ONIL NIL
: : ©ONIL

{b) | Deferred Credits ’ NIL
(&) | Termloans | NI
(d) | Inter<corporate loans and borrowing NIL
(e} | Commeroial Paper NIL

| (O | Public Deposits NIL *
| @) | Othier Logns (spetify NIL NIL
@ | Breakup of 1{f).ab ing publi¢:deposits - -
‘ inclusive of interes nol paldy _ :

_Assets slde:

~Amoun‘t~:outétanding

nces including

@ || Break- up of Loa va
1an those included

| ‘bllls recelvables:
» In{4) below 1

(@ Secured NIL
{b) Unsecured (Exsluding Advance Tax of 240,64 lacs) NIL

" (4) T Break-up ‘of Leasec stock-on hire:
» and otherassets.c

AFCaactivities NIL

o
j NIL

{ ‘L-
- ;Quoted 5

1y Bhares

18719:31
NIL
NIL
NIL
NIL
NIL

(a) Equity 743,35
('b‘)' Preference} 37.75
NIL
956.92
NiL
NIL

1 Shares
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INDEPENDENT AUDITOR’S REPORT

To the Members of Hari Shankar Singhania Holdings Private Limited

Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Hari Shankar Singhania Holdings Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2021, the Statement of
Profit and Ldss, the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanaiory Information

(herein after referred to as “consolidated financial statements”).

In our opiriion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so reguired and glve a true and fair view In conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March; 2021, and

its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
RespOnéibilities for the Audit of the Consolidated Financial Statements section of our report. We.are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethica) requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Kolkata Mumibai New Dethi Chennai Hyderabad  Jaipur



Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directox*s is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon. The Annual report is expected to be
made available to ug after the date of this Auditor's Report. Our opinion on the consolidated financial

statements does not cover the other information and we do not express any form of assurance conclusion

thereorn.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwigse appears
to be materially misstated. f, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact.

Management Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Consolidated Financial statements that give a true and fair
view of the state of affairs, financial performance and cash flows of the Group in accordance with the
accounting principles generally accepted in India including the Accounting Standards (AS) specified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated

financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error which have been used for the purpose of preparation of the consolidated financial

statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group are also responsible for

overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 4 guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not de!;ecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusxon forgery, intentional omissions, misxepxesentations, or the
override of internal control. .

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

+ EBvaluate the appropriateness of accounting policies used and the masonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the éudit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidencé obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern.
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e [valuate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and wherther the consnlidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
staternents of such entities included in the congolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for our

audit opinion.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the

effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Holding Company and other enmtities
included in the consolidated financial statement of which we are the independent auditors regarding,
among other matzers, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

We did not audit the financial statements of a subsidiary included in the consolidated financial
statements whose financial statements reflect total assets of ¥18,291 as at 31st March, 2021, total
revenues of INil, net loss of T 9,182 for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the group share of net profit of 3
1,37,69,65,647 for the year ended 31st March, 2021 as considered in the consolidated financial
statements in respect of associate whose financial statements/ financial information have not been
audited by us. The financia} statements have been audited by other auditor whose reports have been
furnished to us by the management and our opinion on the consolidated staterment, in so far as it relates
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to the amounts and disclosures included in respect of subsidiary and associate, are based solely on the

réparts of the other auditors.
The associate presents financial statements as per IND-AS and these financial statements have been

audited by other auditors which have been prepared as per Indian Accounting Standards. (‘Ind AS’) and
have been adjusted for the differences in the accounting principles in accordance with the Companies
(Accounting Standards) Rules, 2006 (‘IGAAP") (as amended) adopted hy the Company and cortified by the
management of Company. Our opinion in so far as it relates to these is based on the conversion
adjustments prepared and certified by the management of these companies,

Our report is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent possible, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the consolidated financial

A statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statement have been kept by the Compény 50 far as it appears from our
examination of those books. }

¢) The consolidated balance sheet, the consolidated statement of profit and loss and the consolidated
statermnent of cash flows dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, ‘

&) On the basis of the written representations received from the directors of the Holding Company and
taken on record by the Board of Directors of the Holding Company and the reports of the statutory

| auditor of its subsidiary company and associate company covered under the Act, none of the directors
of the Group companies, its associate company covered under the Act, are disqualified as on March
31,2021 Frém being appointed as a director in terms of Section 164(2) of the Act. _ |

f) With respect to the adequacy of the internal financial controls over financial statements of the Group.

and its associate company incorporated in India, the operating effectiveness of such controls, refer to

our separate report in “Annexure A",
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g) With respect to the other matters to be included in the Auditor's Report in accordance with the
-requirements of section 197(16) of the Act, as amended,
In our opinion and to the best of our information and according to the explanations given to us and on
the consideration of the reports of the other auditors, referred to in other matter paragraph, on
separate financial statements / consolidated financial statements of the subsidiary and its associate,
we report that the remuneration pald by the Group and its assbciate to its directors during the year is

in accordance with the provisions of section 197 of the Act,

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
apd according to the explanations given to us:

i The consolidated financial statements disclose the impact of pénding litigations on the
consolidated financial position of the Group companies and its Associate to the consolidated
financial statements.

ii.  The Company has made provision, as required under the applicable law or Accounting Standards,

for material foreseeable losses, if any, on long-term contracts including derivative contracts.;

jii.  There were no amounts which were required to be transferred, to the [nvestor Education and
Protection Fund by the Holding Company, its subsidiary and its associate incorporated in (ndia
duringthe year ended 31st March, 2021. ‘

For LODHA & CO
Chartered Accountants
Firm's Registration No.301051E

A

{(Ganrav Lodha)

Partner

Membership No. 507462

Place: New Delhi

Date: 4th Septemnber 2021

UDIN: 21 SO Y 62 AAAA L O 2814




© ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE CONSOUDATED
FINANCIAL STATEMENTS OF HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Comipanies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31st March 2021, we have audited the internal financial controls over financial reporting of
Hari Shankar Singhania Holdings Private Limited (“the Holding Company”) and its subsidiary company
and its agsociate company which are companies incorporated in India, as of that date,

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary and its associate, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of jts
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frands and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by ICAI and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
finanéial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that -
(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the companies are being
made only in accordance with authorizations of management and directors of the Company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

‘Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materfal misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future perfods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriorate.

Opinion ' ‘
In our opinion, the Holding Company, its subsidiary company and its associate, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls gystem over
financial reporting and such internal financial controls over finaricial reporting were operating effectively
as at 31 March 2021, based on the internal control over financial réporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit

.of Internal Financial Controls Over Financial Reporting issued by the ICAL

“Others Matters
Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of

the internal financia) controls over financial reporting in so far as relates to one associate company,
which are incorporated in India, is based on the corresponding report of the auditors of such company

incorporated in India.

For LODHA & CO

Chartered Accountants
Firm's Registration No. 301051E

Lke

Gaurav Lodha

(Parter)

Membership No. 507462
Place: New Delhi '
Date: 4th September 2021 % ﬁg\y




F

HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET

As at 3lst March 2021
Amountin ¥
Particulars Note As at 31.3.2021  As at 31,3.2020
1. EQUITY AND LIABILITIES '
(1) SHAREHOLDERS' FUNDS
(a) Share Capital 1,60,01,00000  1,60,01,00,000
(1) Reserves & Surplus 4,16,79,47,358  2,69,16,74491
5,76,80,47,358 4,29,17,74,491
(2)° Minority Interest - .
(3)  NON-CURRENT LIABILITIES : .
(4)  CURRENT LIABILITIES
(a) Short-term borrowings 4 1,00,000 1,00,000
(b) Other Current Liabilities 5 49,059 53,624
(c) Short term Provisions 6 38,46,620 1,14,74,190
39,96,479 1,16,27,814
TOTAL 5,77,20,43,837 4,30,34,02,305
II. ASSETS ‘
(1)  Goodwill on Consolidation 26,496 26,496
{2) NON-CURRENT ASSETS ,
(a) Non-Current Invesiments 7 5,76,78,22,363  4,24,34,86,401
. 8,76,78,22,363 4,24,34,86,401
(3 CURRENT ASSETS
(a) Cash and Cash equivalents 8 1,31,307 5,82,09,308
(b) Short Term Loans and Advances 9 . 40,638,671 16,80,100
41,94,978 5,98,89,408
TOTAL 5,77,20,43,837 4,30,34,02,305
Significant Accounting Policies 1

The accompanying noles are an integral part of the financial statements
As per our report of even date
For Lodha & Co

Chartered Accountarnts

FRN 3010531 # |
\/ 5‘&)
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.,g/ ‘Sf e
(Gaurav Lodha) "'{f;:;,._
Partner

Membership No0.507462
Place: New Delhi
Date: 04th September, 2021

Asst. Company Secretary



HART STIANKAR SINGHAMIA HOLDINGS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF FROPIT AND LO8S
Fox The Year Ended 31st March 2023

Amountin ¥

-

The accompanying notes are an inlegral part of the financial statements

As per our repori of eten datz
¥or Lodha & Co
Chigrtored Acoeunbants

Hirm Registration MNo. 301051

{Gaurav Lodha)

Partner @\"' ‘ E

Membership No 507462

Place : New Delhi

Date : 04th Septemer, 2021 Asst. Company Secretary

Particulars Note 2020-21 2019-20
L Revenue from Operations 10 46,63,637 9,56,36,851
.  Other Income 1l “ 703
III.  Total Revenue 46,63,637 9,56,37,554
IV Expenses ‘
Employee Benefit Expenses . 12 425,057 1,83,500
Finance Cost 13 - 8,767
Other Expenses 14 267,022 1,77,220
‘T'otal Expenses 6,92,079 3,69,887
V.  Profit/ (Loss ) before exceptional and extraordinary
jtems and tax (- TV) 39,71,558 9,52,67,667
VI, Exceptional ltems -
VI, Profit/(Loss) before extraordinary items and tax  (
V-VI) 39,71,658 9,52,67,667
VI, Exleaordinary ltems - -
IX.  Profit/ {Less ) before tax (VII~ VIII) 39,71,558 9,52,67,667"
X.  Tax Expense: '
1) Cuzrent tax 8,00,000 20,40,260
2) Earlier years adjustments - (40,008)
3) Deferred tax charges/ credit - -
XI. Profit/ (Loss) for the pariod {(IX- X) 31,71,558 9,32,67,415
X, Share in profit of Associates 1,37,69,65,647 112,37,67,879
XITE. Balance after share in profit of Associates (XI + XII) 1,38,01,37,208 1,21,70,35,294
XIV. Minority Inferest B - .
" XV. Net Profit for the Year (XIIT - XIV) 1,38,01,37,205 1,21,70,35,294
Barnings per Bquity Share (1):
Basic and Diluted 18 1,36413.72 1,20,103.53
Significant Accounting Policies 1



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE -1
1. Principles of Consolidation:
(a) The Consolidated Financial Statements comprise the financial statements of Hari

- Shankar Singhania Holdings Pvt. Ltd. (“the Company”) and the financial
statements of the following companies incorporated in india as on 31,03.2021:-

sl Name of the Company Relation Ship | Shareholding
No.

1 | HSS Stock Holdings Pvt. Ltd. ' Subsidiary 99.99%

2 Bengal & Assam Company Lid, Associate 27.02%

(b) The financial statements of the Company and its subsidiary have been
consolidated on a line-by-line basis by adding together the book value of like
items of assets, liabilities, income and expenses, after eliminating Intra-group
balances and intra-group fransactions. Intra-group balances and transactions
have been eliminated on the basis of Information available with the Company.

{©) In case of associate, where company holds directly or indirectly through
subsidiary 20% or more equity, investments are accounted for by using equity
method In accordance with Accounting Standard (AS) — 23 "Accounting for
Investments in Associates in Consolidated Financial Statements”

{d) Post acquisition, the company accounts for its share in the change in the net
agsets of the associate (after eliminating unrealised profit and losses resulting
from transactions between the Company and its associate to the extent of ite
share directly and indirectly) through its profit and loss statement in respect of the
change attributable to the associate’s profit and loss statement and through its
reserves for the balance.

(&)  The excess of cost to the Company of its investment in its subsidiary over its
share of equity in the subsidiary on the acquisition date, is recognized in the
financial statement as Goodwill on consolidation and carried in the Balance Sheet
as an asset. Negative Goodwill I8 recognized as Capital Reserve on
congolidation. _ .

] Significant Accounting Policies and Notes on Accounts of the financial statements
of the Company, its subsidiary and its associate are set out in their respective
financial statements.

(@)  The Consolidated Financial Statements have been prepared using uniform
accounting policies, in accordance with the generally accepted accounting

practices.

(h) Figures pertaining to the subsidiary company have been reclassified wherever
considered necessary to bring them in line with the Company's Financial

Staterments.



HARY SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes ferming part of Consolidaled Financial Satements

<) Terms/rights attached to equity shaves:

Amount in ¥
Partionlarg As al 31,05.2021 Ag at 31.03.2020
NOTEZ
SHARE CAPITAL
Attthorised
10,00,000 ( Previous year 10,00,000 ) equity shates of 10 each 1,00,00,000 1,00,00,000
1,60,00,000 ( Previcus year- 1,60,00,000) 1% Cumulative Redeemable 1,60,00,00,000 1,60,00,00,000
Prefurence Shares of € 100 each
1,61,00,00,000 1,61,00,00,000
Issued, Subscribed and Paid up
10,000 { Previous year 10,000} equity shares of ¥ 10 each fully paid 100,000 100,000
1,60,00,000 Nos. - 1 %Cumulative Redeemable Preference Shares of 100 each ) Y .
( Previous year - 1,60,00,000) 1/60,00,00,000 LAGIRAANY
1,60,01,00,000 1,60,01,00,000
EByuity Bhares 1% CRP8
"8} Reconcilliation of number of Shares Outstanding As at 31.03.2021 As at 31.03.2020 As at31.03.2021 As at 31.03,2020
At the beginnlng of periad (Now.) 10,000 10,000 1,60,00,00,000 1,60,00,00,000
Addes Fasued during the parigd Mos) - " - .
Lessi-Pought Back during the period (Nos) - . - -
Ont standing at end of period (Nos.) 10,000 10,000 1,60,00,00,000 1,60,00,00,000
b) Sharcholders holding more than 5% of tolal issnad Shrzes
Bhareholders Name .
Bengal & Assam Company Limited (Nos.) - - 90,00,000 20,00,000
J K Penner (India) Limited Nos.) - - 70,00,000 70,00,000
Bharat Iaxi Singliania (MUK)(Registerad in the name of (Nos.) - 433 - -
Bharat Mar Sfghanta ag Karta of HUF)
Raghupati Singhania (FTUR)(Registered in the name of (Nes.) 834 834 - -
Raghupati Singhania as Karta of HUE)
Shripay Singlania (MUP)Registered in fie narne of {Nws.) 833 §33 - -
Anshuman Singhanie as Karta of FET,)
Bharat Hari Singhanda (Nos.) 2,832 2500 - -
Vinits Singhania (Nos) 2,500 2,500 . .
Raghupati Singhania (Nos.} 2,500 2500 - “

The Company has only one class of equity shares having a face value of € 10 per share. Each shareholder of equity shares iz entitled to one vote per share and

also have equal right and distribution of profit / sarplus in proportion te the no. of equity shares held by the equity shareholder.

1% Cumulative Redeemable Preforence Shares of face value of T100 each shall carry a preferential right with respect to payment of dividend over the equity
shares of the cempany and which lull be yedeomed in § equal anmual instalments along with premium ot the end of 6/7/8/9 & 10th year in accordance

with the provisions of section 85 of the Companies Act 2013,

d) There was no bonus {ssag, buy back ond/ or {ssue of eyuity shares other than for cash consideration int last 5 years.

§




HARI SHANKAR SINGHANLA HOUDINGS PRIVATE LIMITED

Natos forming part of Consalidated Finandial Strbvrents

Amonnt fa ¥
Particulars As at 31.03,2021 As at 31,03.2020
NQTE3 AR
URSERVE AND SURPLUS
Securily Frewdum
Qpuoing Bilance 92,64,%82 91,530,378
Add: Shire in Associate’s Seawity Preminny - 92,620,982 131,604 92,64,962
Capital Reserve N
Opmniinig Balanwe 37.85,94,379 35,15,02,006
Add: Share in Avuniale's Capitsl Toserve 81,935,667 28,38,88,566 2,71,92,873 37,86,04,879
Gongral Reasvkve
Operdog Bolnace 305,668,126 3,06,40,563
Ad: Transter of share in Associate’s General Resorve - 747,158
Adid: Share in Asseciate's Ganerdd resorve - 3,05,68,126 (7.19,634) 3,03,68,126
Trefezence Share Redemption Reseve
Opening Bulance €,75,58543% w
Add: Transfur of Share by Assowtate’s Proference Share
Redemption Reserve . 1,3511,714 80,70.283 J{Z?x??@?‘?" 6,75,58,569
Foreigts Currency Translalion Regerve
Cipening Balance (7.7045,124) (84,17.750)
Adele Shany i Agsen-late's YOIR 10,69,41,975 2,90,94,451 56,82,25,4'14) {7.70A3,124)
RBI Reserve
Opening Balance 1443, 7244) 57946520
Add: Dusing the yesr 820% 6,304,145 18656498
Add: Transfer of shars In Associates xm Reserve 1.08,71,008 15,78,79,616 6.47,69,622 14,48,72,440
3,47,56,76,934 2,13,82,58,619

Sweplug/(Deficit) in the Profit and Loss Btatement (§)
Total '

Opening Belange
Add: Profit / (Loss) for the year
+45 Appropreiation

§ Dataits of Susplug/(DeGelt) in the-Protit and Lo Stateient

Dividend paid (On 1% Cumulitive Redeetrable Pref. Shares of £ 100 sach)
terim Dividend pald on Equity Shaves @ ¥ NI per share ( P.Y € 2,500 per shaze)

iCarparate Dividend Tax

Qoppotate Dividend Tux of xusociale In Tespt of it subsidiarios/ Avsociates

Less: RBY Reserve
Tese: Transfer to share In Assoclate's Genoral Reserve

Less: Transfer to share in Assoclale's Freferdatos Shuare Redemplion Reserve

Less: Transfer to sham In Asseciate's RBI Resorve

Surphus/ (Deficity in the Frofit spud Loss Statement cocvisd to e Bakue Sheel

AV
o

B A ([’,
k)*

418,7947,359

2,13,82,68,619
1,38,01,37,20%

£4,60,00,000)

. (636148)
(1.351,7149)

(1,25,71,008)
I/ 56,76,934

RN et i Aty VY
2,69,16,74,491

1,17,26,58,947
1,21,70,35,294

(1,60,00,000)
2,50,00,000)
(B4 £70)
(4,2276,066)
(3.86.56/497)
{A7198)
(6,75,58.568)
6,77,69.642)
2,13,82,58 619



PARY SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes forming part of Consolidited Fusnuial Statemends

Amouat n ¥
Parficulars As at 31.03.2021 As at 31.08,2020
NOTE 4
SHORTTERM BORROWINGS
Uruscutnd Loan from related parties® 1,00,000 1,00,000
1,600,000 L0000
# Frouwy & Ditetar- peyabls on demand
NQTES
CYTHER CURRENT LIABILITIES
Ststutory Lishitlics 2500 2,500
Onher Payables 47,489 51,124
49'{23'9“ 58,624
NOTES
SHORT TERM FROVISIONS
. .
Feovision for Income Tax 3R,46,520 20,46,520:
Dividend Distribubion tex . 84,27,67¢
,40.520 1,14,74,190

&
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HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Notes forming part of Consolidated Financial Statements

NOQTE -7
Investments . Amountin ¥

Particulars As at 31.03.2021 Asg at 31.3.2020

A, Investment in Equity Shares

A<l Quoted
Associates (Refer Note below ) _ 5,55,23,17,744 4,06,32,16,435
Others 4,17,05,435 © o 4,17.03,435
Total : 5,59,40,21,179 4,10,49,19,870
A-2 Unquoted
Qthers 745,354,841 7.43,34,841
Total Ty 43,534,841 7,43,34,841
B Investment in Pref, Shares ‘
Others 37,75,000 37,75,000
Total 37,75,000 37,75,000
C  Investment in Mutual Fund 9,56,91,343 6,04,56,690
Total Investament (A to C) 5,76,78,22,363 4,24,34,86,401
Note:

Carrying amount of quoted investment in Associate include ¥ 3,72,21,16,186/-
(Previous Year ¥ 2,23,30,14,826/ ) towards share in profits & reserves and Goodwill/
Capital Reserve of ¥ 4,51,09,24,244/ - (Previous Year ¥ 4,52,61,97,899/-)
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IIARY SHANKAR SINGIIANTA HOLDINGS PRIVATE LIMITED
Notes forming part of Consolidated Financial Statements

Amountin¥
Particulars As at 31,03.2021 As at
31.03,2020
NOTE 8
CASH & CASH EQUIVALENTS
Cash on Fand 522 522
Balance with Bank
- On Current Account 1,23,913 5,82,01,560
Others
On Dividend Accounts - 6,872 7,226
; : 1,31,307 5,82,09,308
NOTES ‘
SHORL TERM LOANS AN ADVANCES
(Unsecured , Considered Goods unless otherwise stated)
Advance Tax (Including TDS & Self Assessmetit Tax) 40,63,671 16,80,100
‘ 40,63,671 16,80,100




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Notes forming part of Consolidated Financial Statements

NOTE 10

Revenue from Operations
Profit on sale of investment
Dividend Income

NOTE 11
Other Income
Miscellaneous receipts

NOTE12

Employee Benefit Expenses
Salaries & Wages

Employee Welfare & Other Benefits

NOTE 13
Finance Cogt
Interest paid

NOTE 14

Expenses

Other Expenses

Auditors Remuneration
~Statutory Audit Tee

-~Cthers

Legal and Consultancy expenses
Filing fees

Interest on Late payment of Dividend Distribution Tax

Charity and Donation
Misc, Expense

Amountin ¥
2020-21 2019-20
35,234,697 78,84,167
11,28,940 8,77,52,684
46,63,637 9,56,36,851
- 703
- 703
3,49,200 1,50,000
75,857 33,900
4,235,057 1,838,900
. - ~n.vmv—v48’767
- 8/767
33,040 33,040
21,240 12,390
11,800 1,05,378
4,015 6,230
1,89,311 “
600 -
© 6,516 20,182
'2,67,022 1,77,220




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED

Noles forming paxt of Consolidated Financial Statements

1%
2)
%)

16

17

Capital Cormitments € Ni (Previous Year € Nil)
Conlingent labilities not provided (as certified by the management): ¥ Nil (Previous Year € Nif)

Tncome Tax calculation bas been made considering certain expenses / adjustments available as assessed by the Management

{A) Related Party Disclosure

(£) List of Related Party:-
a) Associate- Bengal & Assam Company Ltd. (w.e.f 24th May, 2019)
) Directors - Shri Bharat Harl Singhania, Smt. Vinita Singhania, Dr. Raghupati Singhenda and 5h, Ashok Kumar Kinra
) Key Managedal Parsonnel - Smily Ravi, Company Secretary

(if) Transactions with Related Parties:
Amount in ¥

Nature of Transactions 2020-21 2019-20
I*urchase of Shares - 1,3%,23,0Q0
Remuneration paid to Company Secratary © o 4,25087 1,83,900
Quistanding Loan from ditestor” , 1,060,000 1,00,000

(D) Other Group Companies as per RBY Guidelines
T, Tenner (India) Lid. , Southen Sphwry & Frovessurs Lid, Modertt Cotton Yarn Spinnats Tid, Avorn Engineering Lid. K

Americas Inc, LVP Foods Pvt. Lid, Hidrive Developers & Industries Pyl Ltd.Dwarkesh Energy Ltd Panchmahal Properties
Lid 1K, Tyre & Industries Ltd. (including subsidiaries)JKLakshini Cement Lid.(ncluding  subsidiades)JK.Paper
Limited(including subsidiaries), Breviro Tech Ventures Ltd. (Formerly JK Baviro-tech Ltd.), The Sirpur Paper Mills Ltd., JK Agri
Genetices Limited,Umang Dairies Limited,JK Insurance Brokers Lid, (Formerdy JK Risk Managers & Insurances Brokers
Ltd)Pranav Investment (MP) Co. Ltd,Nazv Bharat Vanijya Ltd,Accuraté Finman Services Lid.Sidhivinayak Tracing and
Tovestment Lindled Paran Shuldam Vadya Ltd, JK Credit & Finance Lid,Bhopal Udyog Lid. Sago Trading Lid, Saptarishi
Consultancy Services Ltd, Clinirx Reseaxch Pk Lid,(ncluding subsidiaries). Crossbow Investments Pyt, Ltd., Akhand Invesiments
Pyt Lid Rouncy Trading Pvt. Lid, Globat Strategic Technologies Ltd, Deepti Blectronics & Electro Optics Pvt. Ltd RPS Secirities
Put, Ltd, Vinita Stock Holding Pvt, Ltd. Tanvi Commercial Pvt. Ltd,Radical Agro Pot, Ltd. Niyojit Properties Pvt. Ltd Rockwood
Praperties Pvt. Ltd,Oakwood Properties & Farms Pvt. Ltd, Dhanlakshmd Bidlding Developmeht Pvt. Ltd, Divya Shrea Compaﬁy

~(P) Ltd, Terrestrial Foods Pvt, Ltd, Terrestrial Food Processors Private Limited, Juggilal Kamlapat Lakshmipat,Yashodhan

Enierprises, Udaipur Cements Works Ltd.




HARI SHANKAR SINGHANIA HOUDINGS PRIVATE LIMITED
Notes forming part of Consalidated Financiul Stalements

Amount in¥
18 Earnings per Share (EPS) 202021 2019-20
Net Profit / (loss) after tax for the year () 1,38,01,37,205 1,21,70,38,204
Less: Preference Dividend (%) (1,60,00,000) (1,60,00,000)
Amount attributable to Bquity Shareholders (%) 1,36,41,37,205 1,20,10,35,294
Welghted average nwnber of equity shanes outsianding during the 10,000 10,000
period { Nominal value of 10 sach) (Nos.)
1,36,413.72 1,20,103.53

Basie / Diluted Barnings par share (%)

19 During the previous years, the Investment received from the Estate of Shri Mari Shankar Singhania as per his WILL have been
recorded at market value of queted investments and at book value of unquoted investments and to that extent Capital Reserve
was credted. As and when the shares sald, the capital reserve will be reduced by the book value of share and Ceneral Reserve will

increase, the difference batween sale value end book value will be ghown as profit in statement of Profit & Loss.

20 ()

61,38.824/-).

i) The Corapany has paid an interimy/ final equity dividend of ¥ Nil (Previous Year ¥ 2,500/~ per share) during the yéar ended
531.02.2021 amounting to T Nil (previous year ¥ 2,50,00,000/-) and Dividend Distribution Tax of ¥ Nil (Previous Year T

(i) (i) The Company has paid preference dividend of ¥ 1/~ per share amounting to ¥ 1,60,00,000/- (previous year € 1,60,00,0007-)

and Dividend Distribulion Tax - T Nil (Previous Year ¥ 32,88,846/+)

21 Consolidate Net Assels and Share in Consolidated Prafit & Loss:
o . Net Assﬁﬁ.ﬁ:}:ﬁ;;: :;ls s Share in Profif or logs
No. Name of the entity As % of Amount (3 | As % of Consolidated Amount ¥)
Consolidated : Frofit or Loss
Net asssls
A {Parent
1 |HMari Shankar Singhania Holdings 35,47 2,04,60,18,051 0723 $1,80,740
Pvt. Ltd.
B |Subsidiary
i |HSS Stock Holding Pvt, Ltd, (0.00) (86,829) (0.00) (9,182)
“i [Minozity Interest - - - -
Total B {0.00} (86,829) (0,00} (9,182)
Total (A+B) 3547 2,04,39,51,222 0.23 31,71,558
c Associates {(Investment as per
Bquity Method)
i |Bengal & Assam Co. Ltd. 6453 3,72,21,16,136 99.77 1.37,69,65,647
Tatal C 64.53 A72,21,16,136 (. 99.77 1,37.69,65,647
D 1Elimination “ - - -
Total (A+B+C+ I 100,00 5,76,80,47,358 100.00 1,38,01,37,205

~




HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED,

Notas forming part of Consolidaled Financial Staternetts

20 COVID-19 pandemic has ¢aused sérious distuption on the global econcinic and business envircnment, There is a huge utcertatnty
with regard to ifs impact which cannat be reasonably determined at this stageHowever, the Group has evalualed and considered
to the extent possible the likely impact that may arise frotn COVID-19 pandemic as well 25 all event and circumstances uplto the
date of approval of these Financial resulls on the canrying valtie of its assets and labilities as on 31.3.2021.Based on the current
indicators of future economic conditions,the Group expects Lo recover the carrying amount of the assels (including investments)

and adequate liquidity is availabie,

23 Previous year figures have been reclassified/ re-casted suitably wherever considered necessary.

As per our report of even dale
ForLodha & Co
Chartered Accountants

Firm Registration No, 301051E

ﬁgdz : AZORAGN ‘
Gaurav Lodha ' f”if“' %T\
{n 3
Pattner i-@;’% olhi g W
Membership Ne507462 S 'y.g,?/ C{ ; “§ , f
"Place : New Delhi fﬁ Acs? :

Date 04th September, 2021 - . Asst, Company Secretary



HARI SHANKAR SINGHANIA HOLDINGS PRIVATE LIMITED
Statement of Consolidated Cash Flow for the year ended 31 March 2021

Amount in ¥
§.No Particulars 202021 2015-20
A, |Cush Fluw (rom vpuatiog Activites
Net Profit (loss) before Tax and priot period income / (expense) 39,71,5%8 9,52,67,667
ADJUSTMENT FOR:-
Add: Finance Cost - 8,767
Lass: Profit on Sale of Investents (38,34,697) (78.84,167)
: Miscellangous [ncome - {703}
Dividend received {11,28,940) (8,77,52,684)
{6,92,079) (361,120
Changes in Working Capital
(Increase) / Decrease in Trade & Other Receivables . -
Increase / (Dectease) in Trade & Other Payables (3,666) 25,977
Ne( Increase / Decrease in Working Capital (3,666) 25,977
Net Taxes Paid ' {23,83,571) (6,59470)
Neat Cash flow from Operating activities (30,79,316) {9,94,613)
B. |Cagh flow from Investing activities
Puychase of Investment {5,83,99,955) (5,33,98,000)
Sale of Investment 2,67,00,000 8,18,00,000
Dividend received 11,28,940 8,77,52,684
Miscellaneous Ingome received - ,; 703
Net Cash flow from Investng activities {3,05,71,015) 11,61.55,387
C.  [Cash flow from Financing activities
Increase / (Decrease) in Short Term Borrowings (net) - (1,60,00,000)] -
Dividend paid on Cumulative Redeemable Preforence Shares {1.60,00,000) {1,60,00,000)
Dividend Distribution Tax (84.27,670) “
Interim Dividend paid on Bquity Shares - (2,50,00,000)
Rinancial Charges " (8,767)
Net Cash flow form Floancing activities (2,44,27,670) (5,70,08,767)
NET INCREAST IN CASH & CASH EQUIVALENTS (5,80,78,001) 5481,52,006
CASH & CASH EQUIVALEN'TS AT THE BEGINNING OF THE PERIOD 5,82,09,308 57,301
CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD 1,31,307 5,82,09,308
Notes to the cash flow statement
Cagh & Cash Equivalents consist of the following :
Cash on hand 522 522
Balances with Scheduled Bank 123913 1 5,82,01,560
On Dividend Account 6,872 7,226
1,31,807 982,09,308

Previous year's figures have been re-grouped / re-arranged / re-cast wherever necessary.

The accompanying notes are an integral part of the financial statetments

For Lodha & Co
Chartered Accountants
Firm registration number: 3310510
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Place: New Delhi
Date ; 04th Seplembur, 2021
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